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&200(5&,$/�'5,9(5¶6�/,&(16(6� 
,�KDYH�D�&'/��GRHV�WKH������EORRG�DOFRKRO�FRQFHQWUDWLRQ��%$&��OLPLW�DSSO\�ZKHQ�,�DP�
GULYLQJ�P\�SHUVRQDO�YHKLFOH" 
1R��6HH�SDJH����IRU�LQIRUPDWLRQ�UHJDUGLQJ�&'/�GLVTXDOLILFDWLRQ� 
 
:KDW�KDSSHQV�LI�,�GRQ¶W�ILOH�P\�PHGLFDO�FDUG�ZLWK�WKH�'09" 
7KH�'09�ZLOO�UHTXLUH�\RX�WR�ILOH�XQGHU�RQH�RI�IRXU�FDWHJRULHV�LQ�UHJDUGV�WR�WKH�PHGLFDO�
FDUG�ZKHQ�DSSO\LQJ�IRU�UHQHZLQJ�D�&'/��$IWHU�WKDW�SRLQW��LI�\RX�IDLO�WR�ILOH�D�QHZ�PHGLFDO�
FDUG�DIWHU�LW�H[SLUHV��\RXU�HQWLUH�OLFHQVH�ZLOO�EH�FDQFHOHG��VHH�SDJH����� 
 

6,=(�$1'�:(,*+7� 
:KDW�LV�WKH�PD[LPXP�OHQJWK�IRU�D�SLFNXS�SXOOLQJ�D�FDPSHU�DQG�ERDW" 
���IHHW�LV�WKH�PD[LPXP�RYHUDOO�OHQJWK�DOORZHG�IRU�WKLV�FRPELQDWLRQ��VHH�SDJHV���-���� 
 
,�DP�WUDQVSRUWLQJ�D�ORDG�RI�EDOHG�OLYHVWRFN�IRUDJH��H�J���KD\��ZKLFK�LV�PRUH�WKDQ��¶�´�
ZLGH��&DQ�,�WUDQVSRUW�WKLV�ORDG�RI�KD\�RQ�WKH�,QWHUVWDWH�V\VWHP" 
%DOHG�OLYHVWRFN�IRUDJH�YHKLFOHV�DUH�DOORZHG�WR�RSHUDWH�GXULQJ�GD\OLJKW�KRXUV�RQO\��XS�WR���¶�
ZLGH��IRU�DOO�URDGV�H[FHSW�IRU�WKH�,QWHUVWDWH�6\VWHP��VHH�SDJHV���-�����%DOHG�OLYHVWRFN�
IRUDJH�SHUPLWV�DUH�UHTXLUHG�IRU�WUDQVSRUWDWLRQ�RI�WKHVH�ORDGV�RQ�WKH�,QWHUVWDWH�6\VWHP��VHH�
SDJH����� 
 

:(,*+�67$7,21� 
:KLFK�YHKLFOHV�QHHG�WR�VWRS�DW�ZHLJK�VWDWLRQV" 
9HKLFOHV�WKDW�PXVW�H[LW�WR�ZHLJK�VWDWLRQV�RU�UHPRWH�VFDOH�ORFDWLRQV�ZKHQ�LQVWUXFWHG�LQFOXGH� 

· 7UXFNV��7UXFN-7UDFWRUV��%XVHV��LQFOXGLQJ�UHQWDO�WUXFNV�VXFK�DV�5\GHU��3HQVNH�RU� 
 8-+DXO�ZKHWKHU�RU�QRW�WKH\�DUH�LQYROYHG�LQ�FRPPHUFH� 
· 3LFNXSV�ZLWK�WUDLOHUV 
· 3LFNXS�WUXFNV�ZLWK�D�IDFWRU\�ORDG�UDWLQJ�RYHU���WRQ 
· 9HKLFOHV�RSHUDWLQJ�XQGHU�DQ�RYHU-GLPHQVLRQDO�DQG�RU�RYHUZHLJKW�SHUPLW�0867�
DOZD\V�H[LW�WR�DQ�RSHQ�ZHLJK�VWDWLRQ�UHJDUGOHVV�RI�ZKDW�WKH�LQ-FDE�VLJQDO�DQG�RU�
URDGVLGH�VLJQV�LQGLFDWHV 

([FHSWLRQV� 
· 5HFUHDWLRQDO�YHKLFOHV 
· 3LFNXS�WUXFNV�ZLWK�D�IDFWRU\�ORDG�UDWLQJ�RI���WRQ�RU�OHVV��H[DPSOHV������7RQ������7RQ�
DQG���7RQ��ZKHQ�QRW�WRZLQJ�D�WUDLOHU� 

 
,�KDYH�D�SUH-FOHDUDQFH�V\VWHP��GR�,�IROORZ�P\�LQ-FDE�VLJQDO�RU�WKH�URDGVLGH�PHVVDJH�
ERDUGV" 
,Q�1HEUDVND��WKHUH�DUH�VLWHV��,QWHUVWDWH�VFDOHV�DW�:DYHUO\�DQG�1RUWK�3ODWWH�DQG�WKH�VFDOH�RQ�
+Z\���DW�1HEUDVND�&LW\��WKDW�XWLOL]H�ZHLJK-LQ-PRWLRQ��:,0��DQG�SUH-FOHDUDQFH�V\VWHPV���
$W�WKHVH�VFDOHV�\RX�PXVW�IROORZ�\RXU�LQ-FDE�VLJQDO�LQVWHDG�RI�WKH�PHVVDJH�ERDUGV���$W�DOO�
RWKHU�VLWHV��ZKLFK�GR�QRW�XWLOL]H�:,0�DQG�SUH-FOHDUDQFH�V\VWHPV��\RX�DUH�UHTXLUHG�WR�H[LW�LI�
WKH�VFDOH�LV�RSHQ� 
 
,I�RSHUDWLQJ�XQGHU�DQ�RYHU-GLPHQVLRQDO�RU�RYHUZHLJKW�SHUPLW��\RX�PXVW�$/:$<6�H[LW�WR�
$1<�RSHQ�VFDOH��HYHQ�LI�\RXU�SUH-FOHDUDQFH�V\VWHP�LQGLFDWHV�WKDW�\RX�FDQ�JR�E\� 

 
 
 
 

)5(48(17/<�$6.('�48(67,216 



 

� 

5(*,675$7,21��)8(/��$1'�/,&(16,1*� 
,�SXUFKDVHG�D�&09�DQG�ZLOO�EH�WUDYHOLQJ�WKURXJK�1HEUDVND��ZKDW�SHUPLWV�ZLOO�EH�
UHTXLUHG" 
$�WULS�DQG�IXHO�SHUPLW�ZLOO�EH�UHTXLUHG�LI�\RXU�&09�PHHWV�DQ\�RI�WKH�IROORZLQJ� 

�� +DV�WZR�D[OHV�DQG�D�JURVV�ZHLJKW�RU�UHJLVWHUHG�JURVV�ZHLJKW�H[FHHGLQJ��������OEV� 
�� +DV�WKUHH�RU�PRUH�D[OHV�UHJDUGOHVV�RI�ZHLJKW 
�� ,V�XVHG�LQ�FRPELQDWLRQ�ZKHQ�WKH�JURVV�ZHLJKW�RU�UHJLVWHUHG�ZHLJKW�RI�VXFK�

FRPELQDWLRQ�H[FHHGV��������OEV� 
 
3HUPLWV�DUH�VROG�WKURXJK�WKH�1HEUDVND�'09�ZHEVLWH��KWWSV���GPY�QHEUDVND�JRY�VHUYLFHV 
XQGHU�WKH�0RWRU�&DUULHU�7UXFNLQJ�VHFWLRQ��VHH�SDJH����� 
 

)('(5$/�02725�&$55,(5�6$)(7<�5(*8/$7,216� 
2XU�FRPSDQ\�VDIHW\�SURILOH�VKRZV�DQ�LQVSHFWLRQ�DFFLGHQW�UHSRUW�WKDW�GRHV�QRW�EHORQJ�
WR�XV��+RZ�GR�,�JHW�LW�UHPRYHG�IURP�RXU�SURILOH" 
<RX�PXVW�ILOH�D�FKDOOHQJH�WKURXJK�WKH�)HGHUDO�'DWD4�V\VWHP�DW�� 
KWWSV���GDWDTV�IPFVD�GRW�JRY��3OHDVH�QRWH�WKDW�WKLV�V\VWHP�FDQ�RQO\�EH�XVHG�IRU�FKDOOHQJLQJ�
LQVSHFWLRQ�DFFLGHQW�GDWD��QRW�IRU�FLWDWLRQV�RU�ZDUQLQJV� 
 
$GGLWLRQDOO\��WKH�)HGHUDO�'DWD4�V\VWHP�LV�XVHG�E\�PRWRU�FDUULHUV�DQG�GULYHUV�WR�FKDOOHQJH�
DQ\�SRWHQWLDOO\�LQFRUUHFW�RU�LQFRPSOHWH�LQIRUPDWLRQ�VKRZQ�RQ�LQVSHFWLRQ�DQG�RU�DFFLGHQW�
UHSRUWV� 
 
,V�LW�OHJDO�WR�XVH�P\�FHOO�SKRQH�ZKLOH�GULYLQJ�P\�WUXFN" 
1R��LW�LV�LOOHJDO�WR�XVH�D�KDQG�KHOG�FHOO�SKRQH�ZKLOH�RSHUDWLQJ�D�&09��GHILQLWLRQ�SDJH�����
LQFOXGLQJ�&)9V��GHILQLWLRQ�SDJH������2QO\�KDQGV�IUHH�PRELOH�GHYLFHV�DUH�SHUPLVVLEOH�WR�
XVH��7H[WLQJ�ZKLOH�RSHUDWLQJ�DQ\�PRWRU�YHKLFOH�LV�QRW�DOORZHG�LQ�1HEUDVND� 
 
:KR�FDQ�FRQGXFW�WKH�UHTXLUHG�DQQXDO�YHKLFOH�LQVSHFWLRQV"�&DQ�,�FRQGXFW�DQQXDO�
LQVSHFWLRQV�IRU�P\�RZQ�YHKLFOHV" 
$Q\�TXDOLILHG�SHUVRQ�FDQ�FRQGXFW�DQQXDO�YHKLFOH�LQVSHFWLRQV��6HH���������DQG���������RI�
WKH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�5HJXODWLRQV�IRU�LQVSHFWRU�DQG�EUDNH�LQVSHFWRU�
TXDOLILFDWLRQV� 
 
'R�,�QHHG�D�PHGLFDO�FHUWLILFDWH��'27�SK\VLFDO��WR�RSHUDWH�D�QRQ-&'/�FRPPHUFLDO�
PRWRU�YHKLFOH"�$�&'/-UHTXLULQJ�FRPPHUFLDO�PRWRU�YHKLFOH"�$�IDUP�SODWHG�YHKLFOH" 
6HH�SDJH����	����IRU�PHGLFDO�FHUWLILFDWH�LQIRUPDWLRQ�DQG�SDJHV���-���IRU�IDUP�UHJXODWLRQV� 
 
'R�GULYHUV�KDYH�D�&6$�VFRUH�OLNH�FRPSDQLHV" 
1R��GULYHUV�GR�QRW�KDYH�LQGLYLGXDO�VFRUHV��&RPSDQLHV�WKH\�DUH�ZRUNLQJ�IRU�KDYH�DFFHVV�WR�
YLHZ�DQ\�YLRODWLRQV�WKH\�KDYH�UHFHLYHG�RQ�LQVSHFWLRQV��:KHQ�DSSO\LQJ�ZLWK�D�QHZ�
FRPSDQ\��WKH�PRWRU�FDUULHU�ZLOO�KDYH�DFFHVV�WR�YLHZ�SUHYLRXV�YLRODWLRQV�XQGHU�WKH�
SURYLVLRQV�RI�3UH-(PSOR\PHQW�6FUHHQLQJ� 
 
'R�,�QHHG�D�'27�QXPEHU" 
<HV��LI�WKH�YHKLFOH�RU�FRPELQDWLRQ�RI�YHKLFOHV�KDV�D�JURVV�YHKLFOH�ZHLJKW�RU�JURVV�YHKLFOH�
ZHLJKW�UDWLQJ�RYHU��������OEV��DQG�LV�EHLQJ�XVHG�LQ�WKH�IXUWKHUDQFH�RI�EXVLQHVV��6HH�SDJHV�
��-���IRU�PRUH�LQIRUPDWLRQ� 

 
 
 
 
 



 

� 

)$50�9(+,&/(� 
'RHV�D�IDUPHU�QHHG�D�'27�QXPEHU�WR�FURVV�VWDWH�OLQHV" 
<HV��LI�WKH�YHKLFOH�RU�FRPELQDWLRQ�RI�YHKLFOHV�KDV�D�JURVV�YHKLFOH�ZHLJKW�RU�JURVV�YHKLFOH�
ZHLJKW�UDWLQJ�RYHU��������OEV��DQG�LV�EHLQJ�XVHG�LQ�WKH�IXUWKHUDQFH�RI�IDUP�EXVLQHVV�VXFK�DV�
SLFNLQJ�XS�PDFKLQHU\��GHOLYHULQJ�FURSV�WR�WKH�HOHYDWRU��HWF���VHH�SDJHV���-���� 
 
:KDW�SHUPLWV��LI�DQ\��GR�IDUPHUV�QHHG�ZKHQ�FURVVLQJ�VWDWH�OLQHV" 
7KHUH�DUH�PDQ\�WKLQJV�WKDW�PD\�EH�UHTXLUHG�IRU�IDUPHUV�HQWHULQJ�RU�OHDYLQJ�1HEUDVND���
7KH\�PD\�EH�UHTXLUHG�WR�SXUFKDVH�D�SURUDWH�DQG�RU�IXHO�SHUPLW�LI�WKH\�PHHW�WKH�FULWHULD��VHH�
SDJHV���-������,I�UHTXLUHG�WR�KDYH�D�'27���IDUPHUV�ZRXOG�DOVR�QHHG�WR�KDYH�8&5��VHH�SDJH�
������7KLV�LV�QRW�D�FRPSOHWH�OLVW�RI�DOO�UHTXLUHG�GRFXPHQWV�IRU�DOO�VWDWHV��FKHFN�ZLWK�WKH�VWDWH
�V��\RX�PD\�EH�WUDYHOLQJ�LQWR�RU�WKURXJK�IRU�FRPSOHWH�LQIRUPDWLRQ� 
 
 

+$=$5'286�0$7(5,$/6 
$UH�WKHUH�DQ\�6DIH�+DYHQV�LQ�1HEUDVND" 
<HV��7KH�9LOODJH�RI�+HUVKH\�KDV�GHVLJQDWHG�7RPDKDZN�2LO�&RPSDQ\�/7'�7UXFN�6WRS�DW�
([LW�����RII�,-���DV�D�VDIH�KDYHQ� 
 
$UH�WKHUH�DQ\�SUHIHUUHG�URXWHV�IRU�WKH�WUDQVSRUWDWLRQ�RI�KD]DUGRXV�PDWHULDOV�LQ�
1HEUDVND" 
<HV��7KH�SUHIHUUHG�URXWH�WKURXJK�1HEUDVND�LV�,-����ZLWK�D�GHWRXU�RQ�,-����DURXQG�2PDKD��
,I�GULYLQJ�LQWR�RU�WKURXJK�/LQFROQ�IURP�WKH�VRXWKHUQ�SDUW�RI�WKH�VWDWH��+Z\���LV�SUHIHUUHG� 
 
$UH�VWDWH�SHUPLWV�UHTXLUHG�WR�WUDQVSRUW�KD]DUGRXV�PDWHULDOV" 
1R��,I�\RX�FRPSO\�ZLWK�WKH�86'27�DQG�(3$�UHJXODWLRQV�\RX�ZLOO�EH�LQ�FRPSOLDQFH�ZLWK�
1HEUDVND
V�VWDWXWHV� 

 
*(1(5$/� 

'RHV�P\�WUDLOHU�QHHG�EUDNH�OLJKWV�DQG�WXUQ�VLJQDOV" 
$Q\�WUDLOHU�LQ�XVH�RQ�D�KLJKZD\�PXVW�EH�HTXLSSHG�ZLWK�EUDNH�DQG�WXUQ�VLJQDO�OLJKWV�LQ�JRRG�
ZRUNLQJ�RUGHU��'XULQJ�GD\OLJKW�KRXUV��IHUWLOL]HU�WUDLOHUV�DV�GHILQHG�LQ�6WDWH�6WDWXWH���-����
DQG�LPSOHPHQWV�RI�KXVEDQGU\�GHVLJQHG�SULPDULO\�RU�H[FOXVLYHO\�IRU�XVH�LQ�DJULFXOWXUDO�
RSHUDWLRQV�DUH�QRW�UHTXLUHG�WR�KDYH�RU�PDLQWDLQ�EUDNH�RU�WXUQ�VLJQDO�OLJKWV��EXW�WKH\�PD\�EH�
HTXLSSHG�LI�GHVLUHG� 
 
'RHV�P\�WUDLOHU�QHHG�EUDNHV�DQG�RU�VDIHW\�FKDLQV" 
6HH�SDJH��� 
 
,�KDYH�D�FRQFHDOHG�FDUU\�KDQGJXQ�SHUPLW�WKDW�LV�KRQRUHG�E\�WKH�6WDWH�RI�1HEUDVND��
&DQ�,�FDUU\�P\�KDQGJXQ�LQ�P\�WUXFN" 
<HV��\RX�FDQ��SURYLGHG�\RX�IROORZ�DOO�UXOHV�WKDW�DUH�D�FRQGLWLRQ�RI�KDYLQJ�D�FRQFHDOHG�FDUU\�
KDQGJXQ�SHUPLW��6HH�WKH�1HEUDVND�6WDWH�3DWURO�&RQFHDOHG�&DUU\�ZHESDJH�DW� 
KWWSV���VWDWHSDWURO�QHEUDVND�JRY�VHUYLFHV�FRQFHDOHG-KDQGJXQ-SHUPLWV��IRU�PRUH�GHWDLOV� 
 



 

� 

6L[�WLSV�IURP�WKH�)0&6$ WR�FRPPHUFLDO�GULYHUV�RU�LQGHSHQGHQW�RZQHU�RSHUDWRUV�RQ�ZD\V�
WR�UHGXFH�GLVWUDFWLRQV�RQ�WKH�URDG� 

�� 'RQ¶W�OHW�RXWVLGH�REMHFWV�EH�D�GLVWUDFWLRQ 
· 6WD\�IRFXVHG�RQ�GULYLQJ�WKH�WUXFN 
· $Q\WKLQJ�WKDW�WDNHV�H\HV�DZD\�IURP�WKH�URDG�FDQ�EH�D�GDQJHURXV�GLVWUDFWLRQ 

�� 1HYHU�WH[W�ZKLOH�GULYLQJ 
· ,W�LV�LOOHJDO�DQG�RQH�RI�WKH�PRVW�GDQJHURXV�GLVWUDFWLRQV�WR�DQ\�GULYHU 

�� 'R�QRW�XVH�D�GLVSDWFKLQJ�GHYLFH�ZKLOH�GULYLQJ 
· 0RELOH�DQG�SRUWDEOH�GLVSDWFKLQJ�GHYLFHV�FDXVH�GULYHUV�WR�WDNH�

WKHLU�H\HV�RII�WKH�URDG 
�� 'R�QRW�GLDO�D�KDQGKHOG�SKRQH�ZKLOH�GULYLQJ 

· &RQVLGHU�XVLQJ�D�YRLFH-DFWLYDWHG�RU�KDQGV-IUHH�SKRQH�DSS�WKDW�
GRHV�QRW�UHTXLUH�GULYHUV�WR�WDNH�WKHLU�KDQGV�RII�WKH�ZKHHO�
ZKLOH�GULYLQJ 

· 8VH�RI�KDQG-KHOG�GHYLFHV�LV�DJDLQVW�UHJXODWLRQV�DOVR 
�� 'R�QRW�UHDG��ZULWH�RU�XVH�SDSHU�PDSV�ZKLOH�GULYLQJ 
�� $YRLG�HDWLQJ�DQG�GULQNLQJ�ZKLOH�GULYLQJ 

'LVWUDFWHG�'ULYLQJ 
 
&RPPHUFLDO�0RWRU�9HKLFOH��&09��GULYHUV�DUH�SURKLELWHG�IURP�WH[WLQJ�ZKLOH�GULYLQJ��
7H[WLQJ�PHDQV�PDQXDOO\�HQWHULQJ�DOSKD-QXPHULF�WH[W�LQWR��RU�UHDGLQJ�WH[W�IURP��DQ�
HOHFWURQLF�GHYLFH��7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��VKRUW�PHVVDJH�VHUYLFH��WH[WLQJ���������
H-PDLOLQJ��LQVWDQW�PHVVDJLQJ��D�FRPPDQG�RU�UHTXHVW�WR�DFFHVV�D�:HE�SDJH��RU�SUHVVLQJ�
PRUH�WKDQ�D�VLQJOH�EXWWRQ�WR�LQLWLDWH�RU�WHUPLQDWH�D�YRLFH�FRPPXQLFDWLRQ�XVLQJ�D�PRELOH�
SKRQH�RU�HQJDJLQJ�LQ�DQ\�RWKHU�IRUP�RI�HOHFWURQLF�WH[W�UHWULHYDO�RU�HQWU\��IRU�SUHVHQW�RU�
IXWXUH�FRPPXQLFDWLRQ� 
 
&09�GULYHUV�ZKR�XVH�D�PRELOH�SKRQH�ZKLOH�GULYLQJ�FDQ�RQO\�RSHUDWH�D�KDQGV-IUHH�SKRQH�
ORFDWHG�LQ�FORVH�SUR[LPLW\��'ULYHUV�PD\� 

· /RFDWH�WKH�PRELOH�SKRQH�VR�LW�LV�RSHUDEOH�E\�WKH�GULYHU�ZKLOH�UHVWUDLQHG�E\�SURSHUO\�
DGMXVWHG�VDIHW\�EHOWV 

· 8WLOL]H�DQ�HDUSLHFH�RU�WKH�VSHDNHU�SKRQH�IXQFWLRQ 
· 8VH�YRLFH-DFWLYDWHG�RU�RQH-EXWWRQ�WRXFK�IHDWXUHV�WR�LQLWLDWH��DQVZHU��RU�WHUPLQDWH�D�

FDOO 
 
,I�D�GULYHU�LV�IRXQG�LQ�YLRODWLRQ�����-��������������������D������ILQH�ZLOO�EH�LPSRVHG�IRU�
WKH�ILUVW�RIIHQVH��$�GULYHU�FDQ�EH�GLVTXDOLILHG�IRU�PXOWLSOH�RIIHQVHV��9LRODWLRQV�ZLOO�LPSDFW�
6DIHW\�0HDVXUHPHQW�6\VWHPV��606��UHVXOWV� 



 

� 

$�&RPPHUFLDO�'ULYHU
V�/LFHQVH��&'/��VKDOO�PHDQ�DQ�RSHUDWRU
V�OLFHQVH�LVVXHG�LQ�
DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�0RWRU�9HKLFOH�2SHUDWRU
V�/LFHQVH�$FW�WR�DQ�
LQGLYLGXDO�ZKLFK�DXWKRUL]HV�VXFK�LQGLYLGXDO�WR�GULYH�D�FODVV�RI�FRPPHUFLDO�PRWRU�YHKLFOH��
7R�GHWHUPLQH�ZKLFK�FODVV�&'/�LV�UHTXLUHG��IROORZ�WKH�IORZ�FKDUW�EHORZ� 

· *URVV�9HKLFOH�:HLJKW�5DWLQJ��*9:5��-�WKH�YDOXH�VSHFLILHG�E\�WKH�PDQXIDFWXUHU�DV�WKH�
PD[LPXP�ORDGHG�ZHLJKW�RI�D�VLQJOH�PRWRU�YHKLFOH� 

· *URVV�&RPELQDWLRQ�:HLJKW�5DWLQJ��*&:5��-�*9:5�RI�WKH�SRZHU�XQLW�SOXV�WKH�
*9:5�RI�WKH�WRZHG�XQLW�V�� 

· *URVV�9HKLFOH�:HLJKW��*9:��-�WKH�VXP�RI�WKH�HPSW\�ZHLJKW�RI�D�PRWRU�YHKLFOH�SOXV�
WKH�WRWDO�ZHLJKW�RI�DQ\�ORDG�FDUULHG�WKHUHRQ 

· *URVV�&RPELQHG�:HLJKW��*&:��-�WKH�VXP�RI�WKH�HPSW\�ZHLJKWV�RI�D�PRWRU�YHKLFOH�
SOXV�HPSW\�ZHLJKW�RI�DQ\�WRZHG�XQLW�V��DQG�WRWDO�ZHLJKW�RI�DQ\�ORDG�FDUULHG�RQ�DOO 

· 7KH�*9:5�IRU�PXOWLSOH�WRZHG�XQLWV�DUH�DGGHG�WR�GHWHUPLQH�ZKHWKHU�WKH��������OEV��
*9:5�WKUHVKROG�KDV�EHHQ�PHW 

 
9(+,&/(6�(;(037�)520�&'/ 

· &RYHUHG�)DUP�9HKLFOH��&)9���UHIHU�WR�SDJH���-�� 
· $Q\�UHFUHDWLRQDO�YHKLFOH�DV�GHILQHG�LQ�VWDWH�VWDWXWH����-����RU�PRWRU�YHKLFOH�WRZLQJ�D�

FDELQ�WUDLOHU�DV�GHILQHG�LQ�VWDWH�VWDWXWHV����-����DQG����-��� 
· (PHUJHQF\�YHKLFOHV�RSHUDWHG�E\�D�SXEOLF�RU�YROXQWHHU�ILUH�GHSDUWPHQW 
· 0LOLWDU\�YHKLFOHV�GULYHQ�E\�DFWLYH-GXW\�PLOLWDU\�SHUVRQQHO 
· 9HKLFOHV�GULYHQ�E\�PHPEHUV�RI�WKH�PLOLWDU\�UHVHUYHV��RWKHU�WKDQ�PLOLWDU\�WHFKQLFLDQV 
· 9HKLFOHV�GULYHQ�E\�DFWLYH-GXW\�&RDVW�*XDUG�SHUVRQQHO 
· 9HKLFOHV�GULYHQ�E\�PHPEHUV�RI�WKH�1DWLRQDO�*XDUG�RQ�DFWLYH-GXW\�LQFOXGLQJ� 

· 3HUVRQQHO�RQ�IXOO-WLPH�1DWLRQDO�*XDUG�GXW\ 
· 3HUVRQQHO�RQ�SDUW-WLPH�1DWLRQDO�*XDUG�WUDLQLQJ 
· 1DWLRQDO�*XDUG�0LOLWDU\�7HFKQLFLDQV�UHTXLUHG�WR�ZHDU�PLOLWDU\�XQLIRUPV 

1(%5$6.$�&200(5&,$/�'5,9(5¶6�/,&(16( 



 

� 

$JH ,QWUDVWDWH��ZLWKLQ�1HEUDVND�� &ODVV�³$�´�³%�´�RU�³&´�—����\HDUV�RI�DJH 
 ,QWHUVWDWH��DFURVV�VWDWH�OLQHV� &ODVV�³$�´�³%�´�RU�³&´�—����\HDUV�RI�DJH 

 
5(675,&7('�&200(5&,$/�'5,9(5¶6�/,&(16( 

7KH�5HVWULFWHG�&RPPHUFLDO�'ULYHU¶V�/LFHQVH��5&'/���ZKHQ�DFFRPSDQLHG�E\�D�6HDVRQDO�
3HUPLW��6(3���DOORZV�1HEUDVND�UHVLGHQWV����\HDUV�RI�DJH�RU�ROGHU�WR�GULYH�&ODVV�³%´�RU�³&´�
&RPPHUFLDO�0RWRU�9HKLFOHV��&09V��IRU�SXUSRVHV�RI�IDUP-UHODWHG�RU�UDQFK-UHODWHG�VHUYLFH�
LQGXVWULHV�ZLWKLQ�����PLOHV�RI�WKH�HPSOR\HU¶V�SODFH�RI�EXVLQHVV�RU�WKH�IDUP�RU�UDQFK�
FXUUHQWO\�EHLQJ�VHUYHG��'ULYHUV�PXVW�VWD\�ZLWKLQ�1HEUDVND�LI�XQGHU����\HDUV�RI�DJH� 
 
5&'/�KROGHUV�PD\�RQO\�WUDQVSRUW�KD]DUGRXV�PDWHULDOV�UHTXLULQJ�SODFDUGV�ZKHQ�
WUDQVSRUWLQJ� 
· 'LHVHO�IXHO�LQ�TXDQWLWLHV�RI�������JDOORQV�RU�OHVV 
· /LTXLG�IHUWLOL]HUV�LQ�YHKLFOHV�RU�LPSOHPHQWV�RI�KXVEDQGU\�ZLWK�WRWDO�FDSDFLWLHV�RI����

������JDOORQV�RU�OHVV 
· 6ROLG�IHUWLOL]HUV�QRW�WUDQVSRUWHG�RU�PL[HG�ZLWK�DQ\�RUJDQLF�VXEVWDQFH 
 
$SSOLFDQWV�PXVW�KROG�D�YDOLG�RSHUDWRU¶V�OLFHQVH�IRU�DW�OHDVW�RQH�\HDU�SULRU�WR�DSSOLFDWLRQ��1R�
NQRZOHGJH�RU�VNLOOV�WHVWV�DUH�UHTXLUHG��7ZR�VHSDUDWH�OLFHQVH�GRFXPHQWV�ZLOO�EH�LVVXHG��D�
5&'/�DQG�D�6(3��,QGLYLGXDOV�PD\�RSHUDWH�FRPPHUFLDO�PRWRU�YHKLFOHV�ZKHQ�ERWK�
GRFXPHQWV�DUH�YDOLG��,QGLYLGXDOV�PD\�RSHUDWH�D�FDU�ZKHQ�WKH�5&'/�LV�YDOLG�ZLWKRXW�WKH�
6(3��7KH�6(3�LV�JRRG�IRU�����FRQVHFXWLYH�GD\V�LQ�DQ\���-PRQWK�SHULRG� 

&ODVV 'HVFULSWLRQ ([DPSOHV 

$ 

· &RPELQDWLRQ�YHKLFOH 
· *&:5�RU�*&:�RYHU��������OEV� 

· 7RZHG�XQLW�V��*9:5�RU�*9:�RYHU�
�������OEV� 

· ,QFOXGHV�FODVV�%��&�DQG�2�YHKLFOHV 

 

% 

· 6LQJOH�YHKLFOH�ZLWK�D�*9:5�RU�
*9:�RYHU��������OEV� 

· 7RZHG�XQLW�*9:5�RU�*9:�QRW�
H[FHHGLQJ��������OEV� 

· ,QFOXGHV�FODVV�&�DQG�2�YHKLFOHV 

 

& 

· 6LQJOH�YHKLFOH�ZLWK�D�*9:5�RU�
*9:�OHVV�WKDQ��������OEV� 

· 7RZHG�XQLW�*9:5�RU�*9:�QRW�
H[FHHGLQJ��������OEV� 

· 'HVLJQHG�WR�WUDQVSRUW����RU�PRUH�
SHUVRQV�LQFOXGLQJ�GULYHU 

· +DXOLQJ�KD]PDW�ZKLFK�UHTXLUHV�
SODFDUGV 

 

2 · $Q\�QRQ-FRPPHUFLDO�YHKLFOH�H[FHSW�
PRWRUF\FOH 

 

0 · $Q\�PRWRUF\FOH  

FLAMMABLE
GAS

2

ANHYDROUS AMMONIA
INHALATION HAZARD

2

OXYGEN

2

ANHYDROUS AMMONIA
INHALATION HAZARD

2
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6&+22/�%86�(1'256(0(17 
6FKRRO�EXV�GULYHUV�ZKR�DUH�UHTXLUHG�WR�KROG�D�&'/�PXVW�DOVR�KDYH�D�3DVVHQJHU��3��DQG�
6FKRRO�%XV��6��HQGRUVHPHQW��7KH��3��DQG��6��HQGRUVHPHQWV�UHTXLUH�D�ZULWWHQ�DQG�D�VNLOOV�
WHVW� 
 

+$=$5'286�0$7(5,$/6�(1'256(0(17� 
 -6(&85,7<�7+5($7�$66(660(17 

,VVXDQFH�RI�D�1HEUDVND�&'/�ZLWK�WKH�KD]DUGRXV�PDWHULDOV�HQGRUVHPHQW��UHTXLUHV�
LQGLYLGXDOV�WR�FRPSOHWH�D�76$�VHFXULW\�WKUHDW�DVVHVVPHQW��ZKLFK�UHTXLUHV�D�KD]DUGRXV�
PDWHULDOV�DSSOLFDWLRQ�DQG�LQGLYLGXDOV�WR�EH�ILQJHUSULQWHG�-�IRU�ZKLFK�WKHUH�LV�D�IHH��7KLV�
SURFHVV�LV�KDQGOHG�E\�D�76$�WKLUG�SDUW\�DJHQW�-�QRW�WKH�1HEUDVND�'09� 
 
7R�FRPSOHWH�WKH�KD]DUGRXV�PDWHULDOV�HQGRUVHPHQW�DSSOLFDWLRQ�DQG�WR�ILQG�ILQJHUSULQWLQJ�
ORFDWLRQV��JR�WR�KWWSV���XQLYHUVDOHQUROO�GKV�JRY���)RU�TXHVWLRQV�UHJDUGLQJ�WKH�DSSOLFDWLRQ�
FRQWDFW�WKH�76$�WROO-IUHH�DW������������-����� 
 

7KH�KD]DUGRXV�PDWHULDOV�DSSOLFDWLRQ�PXVW�EH�FRPSOHWHG 
EHIRUH�JRLQJ�WR�D�ILQJHUSULQW�FROOHFWLRQ�ORFDWLRQ� 

 
7$1.�(1'256(0(17 

$�WDQN�HQGRUVHPHQW�LV�UHTXLUHG�IRU�DQ\�FRPPHUFLDO�PRWRU�YHKLFOH�WKDW�LV�GHVLJQHG�WR�
WUDQVSRUW�DQ\�OLTXLG�RU�JDVHRXV�PDWHULDOV�ZLWKLQ�D�WDQN�RU�WDQNV�WKDW�KDYH�DQ�LQGLYLGXDO�
UDWHG�FDSDFLW\�RI�PRUH�WKDQ�����JDOORQV�DQG�DQ�DJJUHJDWH�UDWHG�FDSDFLW\�RI�������JDOORQV�RU�
PRUH�DQG�WKDW�DUH�HLWKHU�SHUPDQHQWO\�RU�WHPSRUDULO\�DWWDFKHG�WR�WKH�YHKLFOH�RU�WKH�FKDVVLV���
�$�FRPPHUFLDO�PRWRU�YHKLFOH�WUDQVSRUWLQJ�DQ�HPSW\�VWRUDJH�FRQWDLQHU�WDQN��QRW�GHVLJQHG�
IRU�WUDQVSRUWDWLRQ��ZLWK�D�UDWHG�FDSDFLW\�RI�������JDOORQV�RU�PRUH�WKDW�LV�WHPSRUDULO\�
DWWDFKHG�WR�D�IODWEHG�WUDLOHU�LV�QRW�FRQVLGHUHG�D�WDQN�YHKLFOH�� 
 

0,/,7$5<�'5,9,1*�352*5$06 
6HYHUDO�)0&6$�SURJUDPV�PDNH�LW�HDVLHU��TXLFNHU��DQG�OHVV�H[SHQVLYH�IRU�H[SHULHQFHG�
PLOLWDU\�PLOLWDU\�YHWHUDQ�GULYHUV�WR�REWDLQ�&RPPHUFLDO�'ULYHU¶V�/LFHQVHV��&'/V��� 
 

· 0,/,7$5<�6.,//6�7(67�:$,9(5�352*5$0 
· (9(1�(;&+$1*(�352*5$0���.12:/('*(�7(67�:$,9(5� 
· 81'(5����0,/,7$5<�&'/�3,/27�352*5$0 

 
0RUH�LQIRUPDWLRQ�RQ�WKHVH�0LOLWDU\�'ULYLQJ�3URJUDPV�FDQ�EH�IRXQG�DW 
KWWSV���ZZZ�IPFVD�GRW�JRY�FRPPHUFLDO-GULYHUV-OLFHQVH�PLOLWDU\-GULYHU-SURJUDPV� 

(1'256(0(176 

&2'( (1'256(0(17 

+ +D]DUGRXV�0DWHULDO 

1 7DQN�9HKLFOH 

0 0RWRUF\FOH 

3 3DVVHQJHU 

&2'( (1'256(0(17 

6 6FKRRO�%XV 

7 'RXEOH�7ULSOH�7UDLOHUV 

; &RPELQDWLRQ�7DQN�+0 



 

�� 

(175<-/(9(/�'5,9(5�75$,1,1*��(/'7� 
$Q\�SHUVRQ�RQ�RU�DIWHU�)HEUXDU\���������ZKR�LV�REWDLQLQJ�D�&ODVV�$�RU�&ODVV�%�&'/�IRU�WKH�
ILUVW�WLPH��XSJUDGLQJ�DQ�H[LVWLQJ�&ODVV�%�WR�&ODVV�$�&'/�RU�REWDLQLQJ�D�VFKRRO�EXV��6���
3DVVHQJHU��3���RU�KD]DUGRXV�PDWHULDOV��+��HQGRUVHPHQW�IRU�WKH�ILUVW�WLPH��PXVW�FRPSOHWH�
UHTXLUHG�(QWU\-/HYHO�'ULYHU�7UDLQLQJ��(/'7��WKURXJK�D�UHJLVWHUHG�(/'7�SURYLGHU� 

(/'7�7UDLQLQJ�3URYLGHU�5HJLVWU\��KWWSV���WSU�IPFVD�GRW�JRY� 
 

),567�7,0(�&'/�$33/,&$176 
,QGLYLGXDOV�DSSO\LQJ�IRU�DQ�RULJLQDO��ILUVW�WLPH��&'/�ZLOO�EH�UHTXLUHG�WR�REWDLQ�D�
&RPPHUFLDO�/HDUQHU¶V�3HUPLW��&/3���'ULYHUV�PXVW�PDLQWDLQ�WKHLU�&/3�IRU�D�SHULRG�RI�DW�
OHDVW����GD\V�SULRU�WR�WKH�LVVXDQFH�RI�D�&'/�� 
 
6NLOOV�WHVWLQJ�PXVW�EH�FRPSOHWHG�LQ�WKLV�RUGHU��3UH-WULS�YHKLFOH�LQVSHFWLRQ��EDVLF�FRQWUROV�
VNLOOV��DQG�URDG�WHVW��,I�DQ\�VHJPHQW�LV�IDLOHG��WKH�QH[W�WHVW�FDQQRW�EH�DGPLQLVWHUHG��6NLOOV�
WHVWV�DUH�DGPLQLVWHUHG�E\�WKH�'HSDUWPHQW�RI�0RWRU�9HKLFOHV�E\�DSSRLQWPHQW�RQO\� 
 
&/3V�ZLOO�KDYH�D�FODVV�DQG�PD\�KDYH�HQGRUVHPHQWV�DQG�UHVWULFWLRQV��&/3V�UHTXLUH�DOO�
DSSOLFDEOH�WHVWV�EH�SDVVHG�DV�D�FRQGLWLRQ�RI�LVVXDQFH��,I�D�&/3�H[SLUHV��DOO�VHJPHQWV�RI�WKH�
VNLOOV�WHVWLQJ�PXVW�EH�FRPSOHWHG�DJDLQ� 
 

7(67,1*�$1'�5(1(:$/ 
,QGLYLGXDOV�UHQHZLQJ�WKHLU�1HEUDVND�&'/�ZLOO�QRW�EH�UHTXLUHG�WR�WDNH�WKH�NQRZOHGJH�WHVWV��
H[FHSW�IRU�WKH�KD]DUGRXV�PDWHULDOV�WHVW��LI�WKH�UHQHZDO�LV�IRU�WKH�VDPH�FODVV�RI�FRPPHUFLDO�
PRWRU�YHKLFOH��7KH�NQRZOHGJH�DQG�VNLOOV�WHVWV��H[FHSW�IRU�WKH�KD]DUGRXV�PDWHULDO�WHVW��PD\�
EH�ZDLYHG�LI�WKH�DSSOLFDQW�VXUUHQGHUV�WR�1HEUDVND�D�YDOLG�&'/�IURP�DQRWKHU�VWDWH�DQG�LV�
DSSO\LQJ�IRU�WKH�VDPH�FODVV�RI�OLFHQVH��6NLOOV�WHVWV�DUH�DGPLQLVWHUHG�E\�WKH�'HSDUWPHQW�RI�
0RWRU�9HKLFOHV�E\�DSSRLQWPHQW�RQO\� 
  
$�NQRZOHGJH�WHVW�LV�UHTXLUHG�IRU�WKH�FODVV�RI�YHKLFOH��HDFK�HQGRUVHPHQW��DQG�UHPRYLQJ�DQ�
DLU�EUDNH�UHVWULFWLRQ� 
 

&'/�'2&80(176�&,7,=(16+,3�/,67 
$OO�FRPPHUFLDO�GULYHUV�DSSOLFDQWV�PXVW�SURYH�WKHLU�86�&LWL]HQVKLS�RQH�WLPH��DQG�
LGHQWLILFDWLRQ�HYHU\�WLPH��XVLQJ�GRFXPHQWV�IURP�WKH�OLVW�DW��7KRVH�GULYHUV�DSSOLFDQWV�WKDW�
DUH�QRW�86�FLWL]HQV�PXVW�SURYH�ODZIXO�VWDWXV�HYHU\�WLPH��  
KWWSV���GPY�QHEUDVND�JRY�FGO�FGO-GRFXPHQWDWLRQ-UHTXLUHPHQWV 
  
7KH�&'/�PDQXDO�LV�DYDLODEOH�RQOLQH�DW�� 
KWWSV���GPY�QHEUDVND�JRY�VLWHV�GPY�QHEUDVND�JRY�ILOHV�GRF�PDQXDOV�FGOBPDQXDO�SGI 
2WKHU�OLFHQVLQJ�PDQXDOV�DUH�DYDLODEOH�RQOLQH�DW�KWWSV���GPY�QHEUDVND�JRY�PDQXDOV 

&'/�0(',&$/�&$5'�&(57,),&$7,21 
$Q\�SHUVRQ��XQOHVV�H[FHSWHG��DSSO\LQJ�IRU�RU�UHQHZLQJ�DQ\�&'/�PXVW�SURYLGH�WKH�'09�D�
FRS\�RI�WKHLU�FXUUHQW�PHGLFDO�FHUWLILFDWH��)DLOLQJ�WR�ILOH�D�PHGLFDO�FHUWLILFDWH�ZLWK�WKH�'09�
ZKHQ�UHTXLUHG�ZLOO�UHVXOW�LQ�FDQFHODWLRQ�RI�WKH�HQWLUH�OLFHQVH��QRW�MXVW�WKH�&'/�SRUWLRQ� 
 
$OO�H[DPV�UHTXLUHG�WR�JHW�D�'27�PHGLFDO�FHUWLILFDWH�PXVW�EH�SHUIRUPHG�E\�D�SHUVRQ�OLVWHG�
RQ�WKH�1DWLRQDO�5HJLVWU\�RI�&HUWLILHG�0HGLFDO�([DPLQHUV� 
/LQN�WR�UHJLVWU\�KWWSV���QDWLRQDOUHJLVWU\�IPFVD�GRW�JRY� 

 
)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW� 
7KH�'HSDUWPHQW�RI�0RWRU�9HKLFOHV�DW����������-�����RU�KWWSV���GPY�QHEUDVND�JRY 
)D[�PHGLFDO�FDUG�WR����������-�����RU� 
H-PDLO�VFDQQHG�FRS\�GPY�H[DP-PHGFHUW#QHEUDVND�JRY 
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6(5,286�75$)),&�2))(16(6 

,I�DQ\�RI�WKH�EHORZ�RIIHQVHV�RFFXU�ZKLOH�WKH�&'/�KROGHU�LV�RSHUDWLQJ�D�QRQ-&09�DQG�WKH�
FRXUW�FRQYLFWLRQ�UHVXOWV�LQ�WKH�OLFHQVH�EHLQJ�UHYRNHG��FDQFHOOHG��VXVSHQGHG��RU�LPSRXQGHG�
E\�WKH�FRXUW��LW�ZLOO�EH�FRQVLGHUHG�D�VHULRXV�RIIHQVH�DQG�FRXQW�WRZDUG�GLVTXDOLILFDWLRQ� 

&'/�',648$/,),&$7,216 

'LVTXDOLILFDWLRQ�LV�WKH�ORVV�RI�\RXU�&'/�WKDW�ZLOO�RFFXU�LI�\RX�ORVH�DQ\�GULYLQJ�SULYLOHJH�LQ�
WKLV�RU�DQ\�RWKHU�VWDWH�WKURXJK�VXVSHQVLRQ��UHYRFDWLRQ��FDQFHOODWLRQ��DGPLQLVWUDWLYH�
GHWHUPLQDWLRQ�RU�XSRQ�FRQYLFWLRQ�RI�FHUWDLQ�RIIHQVHV��5HIHU�WR�IROORZLQJ�VHFWLRQV 

 
0$-25�2))(16(6 

$Q\�&'/�KROGHU�FRQYLFWHG�RI�XVLQJ�$1<�PRWRU�YHKLFOH�LQ�WKH�FRPPLVVLRQ�RI�D�IHORQ\�
LQYROYLQJ�WKH�PDQXIDFWXULQJ��GLVWULEXWLQJ�RU�GLVSHQVLQJ�RI�D�FRQWUROOHG�VXEVWDQFH�ZLOO�EH�
GLVTXDOLILHG�IRU�OLIH� 

0DMRU�7UDIILF�2IIHQVHV 'LVTXDOLILFDWLRQ 'LVTXDOLILFDWLRQ�2SHUDWLQJ 
&09�5HTXLULQJ�+0�3ODFDUGV 

�VW�FRQYLFWLRQ ��\HDU ��\HDUV 

�QG�FRQYLFWLRQ /LIHWLPH /LIHWLPH 

6HULRXV�7UDIILF�2IIHQVHV�:LWKLQ���<HDUV 'LVTXDOLILFDWLRQ 

�QG�FRQYLFWLRQ ���GD\V 

�UG�RU�VXEVHTXHQW�FRQYLFWLRQ ����GD\V 

2SHUDWLQJ�$Q\�0RWRU�9HKLFOH 
�1RW�/LPLWHG�WR�2SHUDWLRQ�RI�D�&09� 

2SHUDWLQJ�D�&09 
�:KLFK�5HTXLUHV�D�&'/� 

5HIXVLQJ�WR�VXEPLW�WR�DQ�DOFRKRO�RU�GUXJ�WHVW�ZKLOH�
RSHUDWLQJ�$1<�PRWRU�YHKLFOH 

'ULYLQJ�D�&09�ZKLOH�WKH�GULYHU¶V�EORRG�DOFRKRO�OHYHO�
LV�������RU�PRUH 

'ULYLQJ�$1<�PRWRU�YHKLFOH�XQGHU�WKH�LQIOXHQFH�RI�
DOFRKRO�RU�D�FRQWUROOHG�VXEVWDQFH 

'ULYLQJ�D�&09�DIWHU�WKH�GULYHU¶V�&'/�KDV�EHHQ�
VXVSHQGHG��UHYRNHG��FDQFHOOHG�RU�WKH�GULYHU�LV�
GLVTXDOLILHG�IURP�GULYLQJ�D�&09 

/HDYLQJ�WKH�VFHQH�RI�DQ�DFFLGHQW�GULYLQJ 
$1<�PRWRU�YHKLFOH 

&DXVLQJ�D�IDWDOLW\�WKURXJK�WKH�QHJOLJHQW�RU�FULPLQDO�
RSHUDWLRQ�RI�D�&09 

8VLQJ�$1<�PRWRU�YHKLFOH�LQ�WKH�FRPPLVVLRQ 
RI�D�IHORQ\ 

)HORQ\�LQYROYLQJ�+XPDQ�7UDFNLQJ���VW�FRQYLFWLRQ�
UHVXOWV�LQ�D�/,)(7,0(�GLVTXDOLILFDWLRQ� 

2SHUDWLQJ�$1<�&09 

6SHHGLQJ�DW�RU�LQ�H[FHVV�RI����PLOHV�SHU�KRXU�RYHU�WKH�
SRVWHG�VSHHG�OLPLW 

'ULYLQJ�D�&09�ZLWKRXW�D�FXUUHQW�&'/�LQ�GULYHU¶V�
SRVVHVVLRQ 

0DNLQJ�LPSURSHU�RU�HUUDWLF�ODQH�FKDQJHV 'ULYLQJ�D�&09�ZLWKRXW�REWDLQLQJ�D�&'/ 

$Q\�YLRODWLRQ�RI�DQ\�ODZ�RU�RUGLQDQFH�UHODWHG�WR�PRWRU�
YHKLFOH�WUDIILF�FRQWURO�DULVLQJ�LQ�FRQQHFWLRQ�ZLWK�DQ�
DFFLGHQW�RU�FROOLVLRQ�UHVXOWLQJ�LQ�D�IDWDOLW\ 

'ULYLQJ�D�&09�ZLWKRXW�WKH�SURSHU�FODVV�RU�
HQGRUVHPHQW�IRU�WKH�VSHFLILF�YHKLFOH�EHLQJ�RSHUDWHG 

:LOOIXO�UHFNOHVV�RU�UHFNOHVV�GULYLQJ  )ROORZLQJ�WKH�YHKLFOH�DKHDG�WRR�FORVHO\ 

8VLQJ�KDQGKHOG�PRELOH�GHYLFH�V� 7H[WLQJ�ZKLOH�GULYLQJ 



 

�� 

287-2)-6(59,&(�25'(56 

'LVTXDOLILFDWLRQ�IROORZLQJ�FRQYLFWLRQ�GXULQJ�DQ\���-\HDU�SHULRG�IRU�YLRODWLQJ�DQ�RXW-RI-
VHUYLFH�RUGHU�ZKLOH�RSHUDWLQJ�D�&09� 

5$,/52$'�*5$'(�&5266,1*�9,2/$7,216 

&RQYLFWLRQ�GXULQJ�DQ\��-\HDU�SHULRG�IRU�RSHUDWLQJ�D�&09�LQ�YLRODWLRQ�RI�WKH�IROORZLQJ� 

7KH�IROORZLQJ�YHKLFOHV�DUH�DOZD\V�UHTXLUHG�WR�VWRS�DW�UDLOURDG�JUDGH�FURVVLQJV��UHI����������� 
· %XVHV�WUDQVSRUWLQJ�SDVVHQJHUV�IRU-KLUH�RU�$1<�VFKRRO�EXV��H[FHSW�ZKHQ� 

· $�SHDFH�RIILFHU�RU�IODJ-SHUVRQ�LV�GLUHFWLQJ�WUDIILF�WR�SURFHHG��RU 
· $�FURVVLQJ�LV�FOHDUO\�PDUNHG�DEDQGRQHG�RU�H[HPSW 

· 9HKLFOHV�UHTXLUHG�WR�EH�PDUNHG�RU�GLVSOD\�KD]DUGRXV�PDWHULDOV�SODFDUGV��
H[FHSWLRQV�LQFOXGH� 
· $�SHDFH�RIILFHU�RU�IODJ-SHUVRQ�LV�GLUHFWLQJ�WUDIILF�WR�SURFHHG��RU 
· $�FURVVLQJ�LV�FOHDUO\�PDUNHG�DEDQGRQHG�RU�H[HPSW 

· +HDY\�(TXLSPHQW��LQFOXGLQJ�D�FUDZOHU-W\SH�WUDFWRU��VWHDP�VKRYHO��GHUULFN��UROOHU��
RU�DQ\�HTXLSPHQW�RU�VWUXFWXUH�KDYLQJ�D�QRUPDO�RSHUDWLQJ�VSHHG����PSK�RU�OHVV�RU�D�
YHUWLFDO�ERG\�RU�ORDG�FOHDUDQFH�RI�OHVV�WKDQ����´�SHU�IRRW�RI�WKH�GLVWDQFH�EHWZHHQ�
DQ\�WZR�DGMDFHQW�D[OHV�RU�LQ�DQ\�HYHQW�RI�OHVV�WKDQ��´��PHDVXUHG�DERYH�WKH�OHYHO�
VXUIDFH�RI�D�URDGZD\ 

· ,I�D�IODJ-SHUVRQ�LV�SURYLGHG�E\�WKH�UDLOURDG��PRYHPHQW�RYHU�WKH�FURVVLQJ�VKDOO�EH�
XQGHU�KLV�RU�KHU�GLUHFWLRQ 

5DLOURDG�*UDGH�&URVVLQJ�9LRODWLRQ 'LVTXDOLILFDWLRQ 

�VW�FRQYLFWLRQ 1RW�OHVV�WKDQ����GD\V 

�QG�FRQYLFWLRQ�ZLWKLQ���\HDUV 1RW�OHVV�WKDQ�����GD\V 

�UG�RU�VXEVHTXHQW�FRQYLFWLRQ�ZLWKLQ���\HDUV 1RW�OHVV�WKDQ���\HDU� 

2XW-RI-6HUYLFH�9LRODWLRQ 'LVTXDOLILFDWLRQ 
'LVTXDOLILFDWLRQ 
2SHUDWLQJ�&09 

5HTXLULQJ�+0�3ODFDUGV 

�VW�FRQYLFWLRQ ����GD\V��QRW�PRUH�WKDQ���\HDU ����GD\V��QRW�PRUH�WKDQ���\HDUV 

�QG�FRQYLFWLRQ ��\HDUV��QRW�PRUH�WKDQ���\HDUV ��\HDUV��QRW�PRUH�WKDQ���\HDUV 

�UG�RU�VXEVHTXHQW�FRQYLFWLRQ ��\HDUV��QRW�PRUH�WKDQ���\HDUV ��\HDUV��QRW�PRUH�WKDQ���\HDUV 

)RU�'ULYHUV�1RW�$OZD\V 
5HTXLUHG�WR�6WRS 

)RU�'ULYHUV�$OZD\V 
5HTXLUHG�WR�6WRS )RU�$OO�'ULYHUV 

)DLOLQJ�WR�VORZ�GRZQ�DQG�FKHFN�
WKDW�WUDFNV�DUH�FOHDU� 

)DLOLQJ�WR�VWRS�EHIRUH�GULYLQJ�LQWR�
WKH�FURVVLQJ� 

)DLOLQJ�WR�KDYH�VXIILFLHQW�VSDFH�WR�
GULYH�FRPSOHWHO\�WKURXJK�WKH�
FURVVLQJ�ZLWKRXW�VWRSSLQJ� 

)DLOLQJ�WR�VWRS�EHIRUH�UHDFKLQJ�
FURVVLQJ�LI�WUDFNV�DUH�QRW�FOHDU� 

  )DLOLQJ�WR�REH\�D�WUDIILF�FRQWURO�
GHYLFH�RU�WKH�GLUHFWLRQV�RI�DQ�
HQIRUFHPHQW�RIILFLDO�DW�WKH�

FURVVLQJ� 

    )DLOLQJ�WR�QHJRWLDWH�D�FURVVLQJ�
EHFDXVH�RI�LQVXIILFLHQW�
XQGHUFDUULDJH�FOHDUDQFH� 



 

�� 

:(,*+�67$7,216� 
:KLFK�YHKLFOHV�QHHG�WR�VWRS�DW�ZHLJK�VWDWLRQV" 
9HKLFOHV�WKDW�PXVW�H[LW�WR�ZHLJK�VWDWLRQV�RU�UHPRWH�VFDOH�ORFDWLRQV�ZKHQ�LQVWUXFWHG�LQFOXGH� 

· 7UXFNV��7UXFN-7UDFWRUV��%XVHV��LQFOXGLQJ�UHQWDO�WUXFNV�VXFK�DV�5\GHU��3HQVNH�RU� 
 8-+DXO�ZKHWKHU�RU�QRW�WKH\�DUH�LQYROYHG�LQ�FRPPHUFH� 
· 3LFNXSV�SXOOLQJ�WUDLOHUV 
· 3LFNXS�WUXFNV�ZLWK�D�IDFWRU\�ORDG�UDWLQJ�RYHU���WRQ 
· 9HKLFOHV�RSHUDWLQJ�XQGHU�DQ�RYHU-GLPHQVLRQDO�DQG�RU�RYHUZHLJKW�SHUPLW�0867�
DOZD\V�H[LW�WR�DQ�RSHQ�ZHLJK�VWDWLRQ�UHJDUGOHVV�RI�ZKDW�WKH�LQ-FDE�VLJQDO�DQG�RU�
URDGVLGH�VLJQV�LQGLFDWHV 

([FHSWLRQV� 
· 5HFUHDWLRQDO�YHKLFOHV 
· 3LFNXS�WUXFNV�ZLWK�D�IDFWRU\�ORDG�UDWLQJ�RI���WRQ�RU�OHVV��H[DPSOHV������7RQ������7RQ�
DQG���7RQ��ZKHQ�QRW�WRZLQJ�D�WUDLOHU� 

 
:HLJK-LQ-0RWLRQ��:,0� 

$OO�1HEUDVND�,QWHUVWDWH�VFDOH�IDFLOLWLHV�DQG�WKH�1HEUDVND�&LW\�VFDOH�IDFLOLW\�XWLOL]H� 
:HLJK-,Q-0RWLRQ��:,0��ZKLFK�LV�D�YHKLFOH�VRUWLQJ�V\VWHP���7KLV�V\VWHP�ZHLJKV�WKH�
YHKLFOH�SULRU�WR�WKH�VFDOH�IDFLOLW\�DQG�GHWHUPLQHV�LI�WKH�ZHLJKW�RI�WKH�YHKLFOH�LV�ZLWKLQ�D�
VSHFLILHG�UDQJH�RI�OHJDO�ZHLJKWV���7KH�YHKLFOH�LQ�TXHVWLRQ�ZLOO�JHW�RQH�RI�WZR�PHVVDJHV�RQ�
WKH�PHVVDJH�ERDUGV���2QH�PHVVDJH�DGYLVHV�WKH�GULYHU�WKDW�WKH�YHKLFOH�LV�RND\�WR�E\SDVV��WKH�
RWKHU�PHVVDJH�DGYLVHV�WKH�GULYHU�WKDW�WKH�YHKLFOH�PXVW�H[LW�LQWR�WKH�VFDOH�IDFLOLW\� 
 

$Q\�YHKLFOH�RSHUDWLQJ�XQGHU�D� 
1HEUDVND�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� 

RYHUZHLJKW�RYHU-GLPHQVLRQDO�SHUPLW�LV�UHTXLUHG�WR�VWRS� 
DW�DOO�RSHQ�VFDOH�IDFLOLWLHV� 

 

3UH-&OHDUDQFH�6\VWHPV 
$OO�1HEUDVND�,QWHUVWDWH�VFDOH�IDFLOLWLHV�DQG�WKH�1HEUDVND�&LW\�VFDOH�IDFLOLW\�XWLOL]H� 
3UH-&OHDUDQFH�6\VWHPV��3&6���ZKLFK�DUH�D�YHKLFOH�VRUWLQJ�V\VWHP���:KHQ�D�YHKLFOH�
XWLOL]LQJ�DQ�DSSURYHG�3&6�DSSURDFKHV�RQH�RI�WKHVH�IDFLOLWLHV�WKH�GULYHU�RI�WKH�YHKLFOH�ZLOO�
UHFHLYH�D�VLJQDO�LQVLGH�WKH�WUXFN�LQGLFDWLQJ�LI�WKH�YHKLFOH�PXVW�H[LW�RU�QRW���'ULYHUV�DUH�
LQVWUXFWHG�WR�DOZD\V�IROORZ�WKH�3&6�LQ�FDE�VLJQDO� 
 

$Q\�YHKLFOH�RSHUDWLQJ�XQGHU�D� 
1HEUDVND�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� 

RYHUZHLJKW�RYHU-GLPHQVLRQDO�SHUPLW�LV�UHTXLUHG�WR�VWRS� 
DW�DOO�RSHQ�VFDOH�IDFLOLWLHV��HYHQ�LI�\RXU�SUH-FOHDUDQFH� 

V\VWHP�LQGLFDWHV�WKDW�\RX�FDQ�JR�E\� 
 

7KH�6WDWH�RI�1HEUDVND�GRHV�QRW�LVVXH�SUH-FOHDUDQFH�V\VWHP�FUHGHQWLDOV�WUDQVSRQGHUV��� 
)HHV�ZLOO�DSSO\�EDVHG�RQ�WKH�LQGLYLGXDO�SUH-FOHDUDQFH�V\VWHP� 

 



 

�� 

:HLJKWV 
0D[LPXP�DOORZDEOH�ZHLJKWV� ��UHIHU�WR�EULGJH�FKDUW�RQ�SDJH���� 
$Q\�VLQJOH�D[OH�-��������OEV�    $Q\�WDQGHP�D[OH�-��������OEV� 
2Q�6WDWH�KLJKZD\V�-��������OEV� 
2Q�,QWHUVWDWH�-��������OEV��RU��������OEV��ZLWK�&RQGLWLRQDO�,QWHUVWDWH�8VH�3HUPLW 
 
7DQGHP�$[OH��DQ\�WZR�FRQVHFXWLYH�D[OHV�ZKRVH�FHQWHUV�DUH�PRUH�WKDQ���´�DQG�QRW�PRUH�
WKDQ���´�DSDUW��PHDVXUHG�WR�WKH�QHDUHVW�LQFK�EHWZHHQ�DQ\�WZR�DGMDFHQW�D[OHV�LQ�WKH�VHULHV� 
 
7KH�PD[LPXP�JURVV�ORDG�RQ�DQ\�JURXS�RI�WZR�D[OHV��WKH�GLVWDQFH�EHWZHHQ�WKH�H[WUHPHV�RI�
ZKLFK�LV�PRUH�WKDQ��¶�EXW�OHVV�WKDQ��¶�´��VKDOO�EH��������OEV� 
 
7KH�GLVWDQFH�EHWZHHQ�D[OHV�VKDOO�EH�PHDVXUHG�WR�WKH�QHDUHVW�IRRW��:KHQ�D�IUDFWLRQ�LV�
H[DFWO\�RQH-KDOI�IRRW��WKH�QH[W�ODUJHU�ZKROH�QXPEHU�VKDOO�EH�XVHG��H[FHSW�WKDW�DQ\�JURXS�RI�
��D[OHV�VKDOO�EH�UHVWULFWHG�WR�D�PD[LPXP�ORDG�RI��������OEV��XQOHVV�WKH�GLVWDQFH�EHWZHHQ�WKH�
H[WUHPHV�RI�WKH�ILUVW�DQG�WKLUG�D[OH�LV�DW�OHDVW���´�LQ�IDFW� 
 
*URVV�ZHLJKWV�DUH�VXEMHFW�WR�DOO�ZKHHO�DQG�D[OH�ORDG�UHVWULFWLRQV�LQGLFDWHG�LQ�WKH�WDEOH�RQ�
SDJH�����H[FHSW�LI�\RX�KDYH�WZR�FRQVHFXWLYH�VHWV�RI�WDQGHP�D[OHV�WKDW�PHDVXUH�D�PLQLPXP�
RI���¶����¶��RU���¶��\RX�PD\�FDUU\��������OEV��HDFK�RQ�VXFK�FRQVHFXWLYH�VHWV�RI�WDQGHP�
D[OHV� 
 
6OLGLQJ�)LIWK-:KHHO��,W�VKDOO�EH�XQODZIXO�WR�UHSRVLWLRQ�WKH�ILIWK-ZKHHO�FRQQHFWLRQ�
GHYLFH�RI�D�WUXFN-WUDFWRU�DQG�VHPLWUDLOHU�FRPELQDWLRQ�FDUU\LQJ�FDUJR�DQG�RQ�WKH�VWDWH�
KLJKZD\�V\VWHP��H[FHSW�ZKHQ�GRQH�SXUVXDQW�WR�VWDWH�VWDWXWH����-������ 
 
:HLJKW�7ROHUDQFH���7KHUH�LV�D��� �ZHLJKW�VKLIW�LI�RQO\�RYHUZHLJKW�RQ�RQH�D[OH��RQH�
WDQGHP�D[OH��RU�RQH�JURXS�RI�D[OHV�ZKHQ�WKH�GLVWDQFH�EHWZHHQ�WKH�ILUVW�DQG�ODVW�D[OH�RI�VXFK�
JURXS�RI�D[OHV�LV���¶�RU�OHVV� 
 
'XPP\�$[OHV��VKDOO�EH�GLVUHJDUGHG�LQ�GHWHUPLQLQJ�WKH�OHJDO�ZHLJKW�RI�D�YHKLFOH�RU �
FRPELQDWLRQ�RI�YHKLFOHV�LI�WKH�GXPP\�D[OH�GRHV�QRW�FDUU\�WKH�OHVVHU�RI�������OEV��RU����RI�
WKH�JURVV�ZHLJKW�RI�WKH�YHKLFOH��RU�YHKLFOH�FRPELQDWLRQ�LQFOXGLQJ�WKH�ORDG� 
 
,GOH�5HGXFWLRQ�7HFKQRORJ\�RU�$38��7KH�PD[LPXP�JURVV�ZHLJKW�OLPLW�DQG�WKH�D[OH�
ZHLJKW�OLPLW�IRU�DQ\�YHKLFOH�RU�FRPELQDWLRQ�RI�YHKLFOHV�HTXLSSHG�ZLWK�DQ�$38�PD\�EH�
LQFUHDVHG�E\�DQ�DPRXQW�QHFHVVDU\�WR�FRYHU�WKH�DGGLWLRQDO�ZHLJKW�RI�WKH�$38��7KH�
DGGLWLRQDO�ZHLJKW�VKDOO�QRW�H[FHHG�����OEV��RU�WKH�ZHLJKW�VSHFLILHG�RQ�WKH�XQLW��ZKLFKHYHU�LV�
OHVV��7KLV�VKDOO�QRW�EH�LQ�DGGLWLRQ�WR�WKH����VKLIW�WROHUDQFH� 
 
1DWXUDO�*DV�3RZHUHG�9HKLFOHV���$�YHKLFOH�SU LPDU LO\�IXHOHG�E\�QDWXUDO�JDV�PD\�H[FHHG�
DQ\�YHKLFOH�ZHLJKW�OLPLW�XS�WR�������OEV��WR�FRYHU�WKH�GLIIHUHQFH�EHWZHHQ�WKH�QDWXUDO�JDV�
IXHO�V\VWHP�DQG�D�FRPSDUDEOH�GLHVHO�IXHO�V\VWHP���1R�YHKLFOH�XVLQJ�WKLV�H[FHSWLRQ�PD\�
H[FHHG��������OEV��RYHUDOO�JURVV�RQ�WKH�1DWLRQDO�6\VWHP�RI�,QWHUVWDWH�DQG�'HIHQVH�
+LJKZD\V� 

6,=(�$1'�:(,*+7 
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 ��$[OHV ��$[OHV ��$[OHV ��$[OHV ��$[OHV ��$[OHV 

%5,'*(�&+$57 
0D[LPXP�ORDG�LQ�SRXQGV�FDUULHG�RQ�DQ\�JURXS 

RI�WZR�RU�PRUH�FRQVHFXWLYH�D[OHV 

'LVWDQFH�LQ�IHHW�
EHWZHHQ�WKH 
H[WUHPHV�RI 
DQ\�JURXS�RI 
WZR�RU�PRUH 

FRQVHFXWLYH�D[OHV 



 

�� 

&RUUHFW�0HWKRG�IRU�0HDVXULQJ�*URXSV�RI�$[OHV 
5HIHU�WR�EULGJH�FKDUW�RQ�SDJH��� 

1RW�DOO�PHDVXUHPHQWV�VKRZQ�RQ�DOO�FRPELQDWLRQV 

FLAMMABLE
GAS

2

,QWHULRU�%ULGJH 
([WHULRU�%ULGJH 



 

�� 

&RUUHFW�0HWKRG�IRU�0HDVXULQJ�*URXSV�RI�$[OHV 
5HIHU�WR�EULGJH�FKDUW�SDJH��� 

1RW�DOO�PHDVXUHPHQWV�VKRZQ�RQ�DOO�FRPELQDWLRQV 

,QWHULRU�%ULGJH 
([WHULRU�%ULGJH 



 

�� 

0D[LPXP�RYHUDOO 
OHQJWK�VHPLWUDLOHU�
��¶��LQFOXGLQJ�ORDG� 
H[FOXGLQJ�WUXFN-

WUDFWRU� 

0D[LPXP�RYHUDOO�
OHQJWK�VHPLWUDLOHU�DQG�
WUDLOHU���¶��LQFOXGLQJ�
ORDG�DQG�FRQQHFWLQJ�
GHYLFHV��H[FOXGLQJ 
WUXFN-WUDFWRU� 

0D[LPXP�RYHUDOO�
OHQJWK�IRU�DQ\�RWKHU 

FRPELQDWLRQ�
��¶��LQFOXGLQJ�ORDG� 

0D[LPXP�RYHUDOO 
OHQJWK�VHPLWUDLOHU�
��¶��LQFOXGLQJ�ORDG� 
H[FOXGLQJ�WUXFN-

WUDFWRU� 

'LPHQVLRQV 
$OO�GLPHQVLRQ�PHDVXUHPHQWV�LQFOXGH�WKH�ORDG�WR�WKH�IURQW�DQG�RU�WKH�UHDU 

:LGWK��¶��´��LQFOXGLQJ�ORDG� 
+HLJKW���¶��´��LQFOXGLQJ�ORDG� 

/HQJWK�-�VLQJOH�YHKLFOH���¶��LQFOXGLQJ�ORDG� 
([FHSWLRQV�PD\�DSSO\ 

0D[LPXP�RYHUDOO�
OHQJWK�IRU�DQ\�RWKHU 

FRPELQDWLRQ�
��¶��LQFOXGLQJ�ORDG� 

0D[LPXP�/HQJWK���¶ 

FLAMMABLE
GAS

2

0D[LPXP�/HQJWK���¶ 

0D[LPXP�/HQJWK���¶ 

0D[LPXP�/HQJWK���¶ 

0D[LPXP�/HQJWK���¶ 

0D[LPXP�/HQJWK���¶ 

0D[LPXP�:LGWK��¶��´ 

0
D[LP

XP
�+
HLJ

KW���¶��´ 



 

�� 

:LGWK�-�0D[LPXP�/HJDO�:LGWK�RQ�$OO�+LJKZD\V�–��
�� 
([FHSWLRQV�IRU�ZLGWK�RQO\� 

 
([FHSWLRQV�IRU�:,'7+�GR�QRW�DSSO\�WR�,QWHUVWDWH�+LJKZD\�6\VWHP� 

 
�� )DUP�HTXLSPHQW�LQ�WHPSRUDU\�PRYHPHQW�GXULQJ�GD\OLJKW�KRXUV��RU�KRXUV�RI�

GDUNQHVV�ZKHQ�WKH�FOHDUDQFH�OLJKW�UHTXLUHPHQWV�DUH�FRPSOLHG�ZLWK�LQ�WKH�QRUPDO�
FRXUVH�RI�IDUP�RSHUDWLRQV��)RU�IDUP�HTXLSPHQW�EHLQJ�WUDQVSRUWHG�RQ�D�WUDLOHU��UHIHU�
WR����EHORZ� 

�� &RPELQHV���
�RU�OHVV�LQ�ZLGWK��ZKLOH�LQ�WKH�QRUPDO�FRXUVH�RI�IDUP�RSHUDWLRQV�DQG�
ZKLOH�EHLQJ�GULYHQ�GXULQJ�GD\OLJKW�KRXUV�RU�GXULQJ�KRXUV�RI�GDUNQHVV�ZKHQ�WKH�
FOHDUDQFH�OLJKW�UHTXLUHPHQWV�DUH�IXOO\�FRPSOLHG�ZLWK 

�� &RPELQHV�LQ�H[FHVV�RI���
�LQ�ZLGWK��ZKLOH�LQ�WKH�QRUPDO�FRXUVH�RI�IDUP�RSHUDWLRQV�
DQG�ZKLOH�EHLQJ�GULYHQ�GXULQJ�GD\OLJKW�KRXUV� IRU�GLVWDQFH�RI����PLOHV�RU� OHVV�RQ�
KLJKZD\V�DQG�ZKLOH�SUHFHGHG�E\�D�ZHOO-OLJKWHG�SLORW�YHKLFOH�RU� IODJ�SHUVRQ��DQG�
GXULQJ�KRXUV�RI�GDUNQHVV�ZKHQ�FOHDUDQFH�OLJKW�UHTXLUHPHQWV�DUH�PHW 

�� &RPELQHV�DQG�YHKLFOHV�XVHG�LQ�WUDQVSRUWLQJ�FRPELQHV�RU�RWKHU�LPSOHPHQWV�RI�
KXVEDQGU\��DQG�RQO\�ZKHQ�WUDQVSRUWLQJ�FRPELQHV�RU�RWKHU�LPSOHPHQWV�RI�
KXVEDQGU\��WR�EH�HQJDJHG�LQ�KDUYHVWLQJ�RU�RWKHU�DJULFXOWXUDO�ZRUN��ZKLOH�EHLQJ�
WUDQVSRUWHG�LQWR�RU�WKURXJK�WKH�VWDWH�GXULQJ�GD\OLJKW�KRXUV��ZKHQ�WKH�WRWDO�ZLGWK�
LQFOXGLQJ�WKH�ZLGWK�RI�WKH�FRPELQH�RU�RWKHU�LPSOHPHQW�RI�KXVEDQGU\�EHLQJ�
WUDQVSRUWHG�GRHV�QRW�H[FHHG���¶��H[FHSW�WKDW�YHKLFOHV�XVHG�LQ�WUDQVSRUWLQJ�
FRPELQHV�RU�RWKHU�LPSOHPHQWV�RI�KXVEDQGU\�FDQ��ZKHQ�QHFHVVDU\�WR�WKH�KDUYHVWLQJ�
RSHUDWLRQ�RU�RWKHU�DJULFXOWXUDO�ZRUN��WUDYHO�XQORDGHG�IRU�GLVWDQFHV�QRW�WR�H[FHHG�
���PLOHV��ZKLOH�WKH�FRPELQH�RU�RWKHU�LPSOHPHQW�RI�KXVEDQGU\�WR�EH�WUDQVSRUWHG�LV�
HQJDJHG�LQ�D�KDUYHVWLQJ�RSHUDWLRQ�RU�RWKHU�DJULFXOWXUDO�ZRUN 

�� /LYHVWRFN�IRUDJH�YHKLFOHV�ORDGHG�RU�XQORDGHG�WKDW�FRPSO\�ZLWK�OLYHVWRFN�IRUDJH�
YHKLFOH�SURYLVLRQV�RI�VWDWH�VWDWXWH����-�������QRW�H[FHHGLQJ���
�OHQJWK����
�ZLGWK��
��
�KHLJKW��DQG�EHLQJ�RSHUDWHG�RQO\�GXULQJ�KRXUV�RI�GD\OLJKW� 

�� 'XULQJ�GD\OLJKW�KRXUV�RQO\��YHKLFOHV�HQ-URXWH�WR�SLFNXS��GHOLYHULQJ��RU�UHWXUQLQJ�
XQORDGHG�IURP�GHOLYHU\�RI�EDOHG�OLYHVWRFN�IRUDJH�ZKLFK��LQFOXGLQJ�WKH�ORDG�LI�DQ\��
PD\�EH���¶�LQ�ZLGWK 

�� )DUP�HTXLSPHQW�GHDOHUV�RU�WKHLU�UHSUHVHQWDWLYHV��VHH�GHILQLWLRQ�SDJH������GULYLQJ��
GHOLYHULQJ��RU�SLFNLQJ�XS�IDUP�HTXLSPHQW��RU�RWKHU�LPSOHPHQWV�RI�KXVEDQGU\�
GXULQJ�GD\OLJKW�KRXUV 

+HLJKW�–�0D[LPXP�/HJDO�+HLJKW�RQ�$OO�+LJKZD\V�–���¶�´ 
([FHSWLRQV�IRU�KHLJKW�RQO\� 

 
�� &RPELQHV�RU�YHKLFOHV�XVHG�LQ�WUDQVSRUWLQJ�FRPELQHV��WR�EH�HQJDJHG�LQ�KDUYHVWLQJ�

ZLWKLQ��RU�RXWVLGH�RI�WKH�VWDWH��PRYLQJ�LQWR�RU�WKURXJK�WKH�VWDWH�GXULQJ�GD\OLJKW�
KRXUV�ZKHQ�WKH�RYHUDOO�KHLJKW�GRHV�QRW�H[FHHG���¶�´ 

�� )DUP�HTXLSPHQW�GHDOHUV�RU�WKHLU�UHSUHVHQWDWLYHV��VHH�GHILQLWLRQ�SDJH�����KDXOLQJ�
IDUP�HTXLSPHQW�VKDOO�QRW�H[FHHG�RYHUDOO�KHLJKW�RI���¶�´ 

�� /LYHVWRFN�IRUDJH�YHKLFOHV�ZLWK�RU�ZLWKRXW�ORDG�WKDW�FRPSO\�ZLWK�VXEVHFWLRQ���RI�
VWDWH�VWDWXWH����-�������5HIHU�WR����DERYH�IRU�GLPHQVLRQV� 

�� 9HKLFOHV�KDXOLQJ�EDOHG�OLYHVWRFN�IRUDJH�VKDOO�QRW�H[FHHG�RYHUDOO�KHLJKW�RI���¶�´ 

1RWH��2ZQHUV��OHVVHHV�DQG�RSHUDWRUV�RI�D�YHKLFOH�H[FHHGLQJ���¶�´�LQ�KHLJKW�VKDOO�
DVVXPH�WKH�ULVN�RI�ORVV�WR�WKH�YHKLFOH�RU�LWV�ORDG�DQG�VKDOO�EH�OLDEOH�IRU�DQ\�GDPDJHV�
WKDW�UHVXOW�WR�RYHUKHDG�REVWUXFWLRQV�� 

 



 

�� 

 
/HQJWK�–�0D[LPXP�/HJDO�/HQJWK�RQ�$OO�+LJKZD\V 

6LQJOH�9HKLFOHV�VKDOO�QRW�H[FHHG���¶�OHQJWK 
([FHSWLRQV� 
 

�� $�WUXFN-WUDFWRU 

�� $�VHPLWUDLOHU�RSHUDWHG�LQ�D�WUXFN-WUDFWRU�VLQJOH�VHPLWUDLOHU�FRPELQDWLRQ 

�� %XV�0RWRU�+RPH�VKDOO�QRW�H[FHHG���¶�LQ�OHQJWK 

7UXFN�DQG�7UDLOHU�FRPELQDWLRQV�VKDOO�QRW�H[FHHG�D�RYHUDOO�OHQJWK�RI���¶��LQFOXGLQJ�
IURQW�DQG�UHDU�EXPSHUV�DQG�ORDG 

([FHSWLRQV� 
 

�� 2QH�WUXFN�DQG�RQH�WUDLOHU�ORDGHG�RU�XQORDGHG��XVHG�LQ�WUDQVSRUWLQJ�LPSOHPHQWV�RI�
KXVEDQGU\�WR�EH�HQJDJHG�LQ�KDUYHVWLQJ��ZKLOH�EHLQJ�WUDQVSRUWHG�LQWR�RU�WKURXJK�WKH�
VWDWH�GXULQJ�GD\OLJKW�KRXUV�LI�WKH�WRWDO�OHQJWK�GRHV�QRW�H[FHHG���¶�LQFOXGLQJ�WKH�
ORDG 

�� $�WUXFN-WUDFWRU�VLQJOH�VHPLWUDLOHU�FRPELQDWLRQ 

�� $�WUXFN-WUDFWRU�VHPLWUDLOHU-WUDLOHU�FRPELQDWLRQ��EXW�WKH�VHPLWUDLOHU-WUDLOHU�SRUWLRQ�
VKDOO�QRW�H[FHHG���¶�LQFOXGLQJ�FRQQHFWLQJ�GHYLFHV 

�� $�GULYHDZD\�VDGGOHPRXQW�YHKLFOH�WUDQVSRUWHU�FRPELQDWLRQ�DQG�GULYHDZD\�
VDGGOHPRXQW�ZLWK�IXOOPRXQW�YHKLFOH�WUDQVSRUWHU�FRPELQDWLRQ��EXW�WKH�WRWDO�RYHUDOO�
OHQJWK�VKDOO�QRW�H[FHHG���¶ 

�� 7KH�PRYHPHQW�RI�SXEOLF�XWLOLW\�RU�RWKHU�FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�PDWHULDO�DW�
DQ\�WLPH 

�� $�VHPLWUDLOHU�RSHUDWLQJ�LQ�D�WUXFN-WUDFWRU�VLQJOH�VHPLWUDLOHU�FRPELQDWLRQ��ZKLOH�
WUDQVSRUWLQJ�EDOHG�OLYHVWRFN�IRUDJH��VKDOO�QRW�H[FHHG�D�OHQJWK�RI���¶�´�LQFOXGLQJ�
ORDG 

7KH�IROORZLQJ�RYHU�OHQJWK�YHKLFOHV�DUH�QRW�DXWKRUL]HG�WR�WUDYHO�RQ�WKH�,QWHUVWDWH�
+LJKZD\�6\VWHP� 

 
�� 0RYHPHQW�RI�XQEDOHG�OLYHVWRFN�IRUDJH�YHKLFOHV��ORDGHG�RU�XQORDGHG 

�� 7KH�RYHUKDQJ�RI�D�FRPELQH�WR�EH�HQJDJHG�LQ�KDUYHVWLQJ��ZKLOH�EHLQJ�WUDQVSRUWHG�
LQWR�RU�WKURXJK�WKH�VWDWH�GULYHQ�GXULQJ�GD\OLJKW�KRXUV�E\�D�WUXFN-WUDFWRU�VHPLWUDLOHU�
FRPELQDWLRQ��EXW�WKH�OHQJWK�RI�WKH�VHPLWUDLOHU�LQFOXGLQJ�RYHUKDQJ�VKDOO�QRW�H[FHHG�
��¶DQG�WKH�PD[LPXP�VHPLWUDLOHU�OHQJWK�VKDOO�QRW�H[FHHG���¶ 

�� )DUP�HTXLSPHQW�GHDOHUV�RU�WKHLU�UHSUHVHQWDWLYHV��VHH�GHILQLWLRQ�SDJH������GULYLQJ��
GHOLYHULQJ�RU�SLFNLQJ�XS�IDUP�HTXLSPHQW�ZLWKLQ�WKH�FRXQW\�LQ�ZKLFK�WKH�GHDOHU�
PDLQWDLQV�KLV�SODFH�RI�EXVLQHVV��RU�DGMRLQLQJ�FRXQWLHV�DQG�UHWXUQ 

�� 7HPSRUDU\�PRYHPHQW�RI�IDUP�PDFKLQHU\�GXULQJ�GD\OLJKW�KRXUV�LQ�QRUPDO�IDUP�
RSHUDWLRQ 

 
 
 
 
 



 

�� 

&XVWRP�+DUYHVW�,QIRUPDWLRQ� 
([FHSWLRQV�GR�QRW�DSSO\�WR�WKH�,QWHUVWDWH�+LJKZD\�6\VWHP 

 
0D[LPXP�/HJDO�:LGWK�-��
��� 

 
([FHSWLRQ�� 
 

· &RPELQHV�DQG�YHKLFOHV�XVHG�LQ�WUDQVSRUWLQJ�FRPELQHV�RU�RWKHU�LPSOHPHQWV�RI�
KXVEDQGU\��DQG�RQO\�ZKHQ�WUDQVSRUWLQJ�FRPELQHV�RU�RWKHU�LPSOHPHQWV�RI�
KXVEDQGU\��WR�EH�HQJDJHG�LQ�KDUYHVWLQJ�RU�RWKHU�DJULFXOWXUDO�ZRUN��ZKLOH�EHLQJ�
WUDQVSRUWHG�LQWR�RU�WKURXJK�WKH�VWDWH�GXULQJ�GD\OLJKW�KRXUV��ZKHQ�WKH�WRWDO�ZLGWK�
LQFOXGLQJ�WKH�ZLGWK�RI�WKH�FRPELQH�RU�RWKHU�LPSOHPHQW�RI�KXVEDQGU\�EHLQJ�
WUDQVSRUWHG�GRHV�QRW�H[FHHG���¶��H[FHSW�WKDW�YHKLFOHV�XVHG�LQ�WUDQVSRUWLQJ�
FRPELQHV�RU�RWKHU�LPSOHPHQWV�RI�KXVEDQGU\�PD\��ZKHQ�QHFHVVDU\�WR�WKH�
KDUYHVWLQJ�RSHUDWLRQ�RU�RWKHU�DJULFXOWXUDO�ZRUN��WUDYHO�XQORDGHG�IRU�GLVWDQFHV�QRW�
WR�H[FHHG����PLOHV��ZKLOH�WKH�FRPELQH�RU�RWKHU�LPSOHPHQW�RI�KXVEDQGU\�WR�EH�
WUDQVSRUWHG�LV�HQJDJHG�LQ�D�KDUYHVWLQJ�RSHUDWLRQ�RU�RWKHU�DJULFXOWXUDO�ZRUN 

0D[LPXP�/HJDO�/HQJWK�RI�D�6WUDLJKW�7UXFN-7UDLOHU�&RPELQDWLRQ�-���
� 
 
2YHUDOO�([FHSWLRQV� 
 

· 2QH�WUXFN�DQG�RQH�WUDLOHU��ORDGHG�RU�XQORDGHG��XVHG�LQ�WUDQVSRUWLQJ�LPSOHPHQWV�
RI�KXVEDQGU\�WR�EH�HQJDJHG�LQ�KDUYHVWLQJ��ZKLOH�EHLQJ�WUDQVSRUWHG�LQWR�RU�
WKURXJK�WKH�VWDWH�GXULQJ�GD\OLJKW�KRXUV�LI�WKH�WRWDO�OHQJWK�GRHV�QRW�H[FHHG���
�
LQFOXGLQJ�ORDG 

0D[LPXP�OHJDO�OHQJWK�RI�7UXFN-7UDFWRU�&RPELQDWLRQV 

 
· 6HPLWUDLOHU�LV���
�LQFOXGLQJ�ORDG 

· 7UXFN-WUDFWRU�VHPLWUDLOHU��WUDLOHU�FRPELQDWLRQ�LV���
�PHDVXULQJ�WKH�WUDLOHUV�RQO\�
LQFOXGLQJ�WKH�ORDG 

· $OO�RWKHU�FRPELQDWLRQV���
�LQFOXGLQJ�ORDG 

· $�WUXFN-WUDFWRU�ZLWK�WZR�WUDLOHUV�RU�D�WUXFN-WUDFWRU�ZLWK�D�VHPLWUDLOHU�DQG�WUDLOHU�
FRPELQDWLRQ�XVHG�WR�WUDQVSRUW�FXVWRP�KDUYHVWLQJ�HTXLSPHQW�IRU�DJULFXOWXUDO�
SURGXFHUV�WR�KDUYHVW�ZKHDW��VR\EHDQV��RU�PLOR�IURP�$SULO�WKURXJK�1RYHPEHU��WKH�
PD[LPXP�OHQJWK�RI�WKH�WUDLOHUV�LV���¶��´��LQFOXGLQJ�DQ\�FRXSOLQJ�GHYLFH�RU�
GHYLFHV��EXW�QRW�LQFOXGLQJ�WKH�SRZHU�XQLW 

 0D[LPXP�/HJDO�+HLJKW�IRU�D�9HKLFOH�(PSW\�RU�/RDGHG�-���
�� 
 

([FHSWLRQ� 
 

· &RPELQHV�RU�YHKLFOHV�XVHG�LQ�WUDQVSRUWLQJ�FRPELQHV��WR�EH�HQJDJHG�LQ�KDUYHVWLQJ�
ZLWKLQ�RU�RXWVLGH�WKH�VWDWH��PRYLQJ�LQWR�RU�WKURXJK�WKH�VWDWH�GXULQJ�GD\OLJKW�
KRXUV�ZKHQ�WKH�RYHUDOO�KHLJKW�GRHV�QRW�H[FHHG���
�� 

 
· 9HKLFOHV�ZKLFK�KDYH�EHHQ�LVVXHG�DQ�RYHU-GLPHQVLRQDO�SHUPLW 
 
1RWH��2ZQHUV��OHVVHHV�DQG�RSHUDWRUV�RI�D�YHKLFOH�H[FHHGLQJ���¶�´�LQ�KHLJKW�VKDOO�
DVVXPH�WKH�ULVN�RI�ORVV�WR�WKH�YHKLFOH�RU�LWV�ORDG�DQG�VKDOO�EH�OLDEOH�IRU�DQ\�GDPDJHV�
WKDW�UHVXOW�WR�RYHUKHDG�REVWUXFWLRQV 



 

�� 

2YHU-'LPHQVLRQDO�2YHUZHLJKW�3HUPLWV 
$�SURILOH�ZLOO�EH�UHTXLUHG�EHIRUH�SXUFKDVLQJ�SHUPLWV��� 

$OO�SHUPLW�DSSOLFDWLRQV�DUH�FRPSOHWHG�RQOLQH��DQG�DUH�DFFHVVLEOH������E\�ORJJLQJ�LQWR�WKH�ZHEVLWH��� 
,I�\RX�KDYH�TXHVWLRQV�SOHDVH�FRQWDFW�WKH�/LQFROQ�3HUPLW�2IILFH�0-)�GXULQJ�UHJXODU�EXVLQHVV�KRXUV� 

 

3HUPLWV�	�3URILOHV�PD\�EH�REWDLQHG�IURP�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�ZHEVLWH� 
KWWSV���GRWWUXFNSHUPLWV�QHEUDVND�JRY�SHUPLW� 

 

 
 

1HEUDVND�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�3HUPLWV 

 
 


,PSOHPHQWV�RI�+XVEDQGU\�3HUPLW��IRU�86-���86���([SUHVVZD\ 
7KLV�SHUPLW�DOORZV�IRU�LPSOHPHQWV�RI�KXVEDQGU\�WR�EH�GULYHQ�RU�KDXOHG�21/<�RQ�WKH������PLOH�
VWUHWFK�EHWZHHQ�%D\�5RDG�DQG�86-���,QWHUFKDQJH��WRZDUGV�,RZD���� 

· 7KH�SHUPLW�LV�IUHH�RI�FKDUJH�WR�ODQG-RZQHUV�DQG�IDUP�HTXLSPHQW�GHDOHUV�WKDW�QHHG�WR�
DFFHVV�IDUP�JURXQG�QRUWK�RU�VRXWK�RI�WKH�3ODWWH�5LYHU��� 

· 7KH�SHUPLW�ZLOO�VSHFLILFDOO\�RXWOLQH�VL]H��VSHHG��HVFRUW�DQG�KRXUV�RI�WUDYHO�SDUDPHWHUV� 
· 7R�REWDLQ�WKH�SHUPLW��WKH�FDUULHU�0867�FDOO�WKH�/LQFROQ�3HUPLW�2IILFH�GXULQJ�QRUPDO�

EXVLQHVV�KRXUV��� 
 
%DOHG�/LYHVWRFN�)RUDJH�,QWHUVWDWH�3HUPLW 
7KLV�SHUPLW�DOORZV�D�ORDGHG�WUDLOHU�RI�EDOHG�OLYHVWRFN�IRUDJH�XS�WR���¶�ZLGH����¶�´�LQ�KHLJKW�DQG�
��¶�´�LQ�OHQJWK��VDPH�DV�H[HPSWLRQ�IRU�QRQ-LQWHUVWDWH�URDGV��WR�RSHUDWH�RQ�WKH�RQ�WKH�LQWHUVWDWH�
V\VWHP���$[OH�DQG�JURVV�ZHLJKWV�PXVW�EH�OHJDO�SHU�WKH�EULGJH�FKDUW��DQG�PXVW�DOVR�EH�UHJLVWHUHG�
IRU�WKH�PD[LPXP�ZHLJKW�SHU�WKH�EULGJH�FKDUW��VHH�SDJH������� 
 
$OO�/RDGV�H[FHHGLQJ����¶�RYHUDOO�/HQJWK��DGGLWLRQDO�3URYLVLRQV� 
· 5RXWH�3UH-UDQ���&DUULHU�YHULILHV�WKDW�WKH�ORDG�ZLOO�FDXVH�QR�GDPDJH�RU�EORFN�RQ-FRPLQJ�

WUDIILF�DW�UHTXHVWHG�GLPHQVLRQV 
· $OO�FRUQHUV��VLJQV�	�RYHUKHDG�FOHDUDQFH�LVVXHV�PXVW�EH�QDYLJDWHG�ZLWKRXW�WKH�ORDG�FURVVLQJ�

RYHU�LQWR�PHGLDQV��JRLQJ�LQWR�RQ-FRPLQJ�ODQGV�RI�WUDIILF��RQWR�XQSDYHG�VKRXOGHUV�
LQWHUVHFWLRQV��PDNLQJ���SRLQW�WXUQV��RU�EDFN�XS�DJDLQVW�WUDIILF�IORZ�WR�QDYLJDWH�FRUQHUV 

· 3HUPLW�LV�LQYDOLG�LI�1HEUDVND�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�VXUYH\�LV�QRW�DWWDFKHG�WR�SHUPLW 
· $Q\�VSHFLDO�PDQHXYHUV�WKH�ORDG�LV�DOORZHG�ZLOO�DSSHDU�DV�DQ�DGGLWLRQDO�SURYLVLRQ�RQ�WKH�

SHUPLW 
· ,I�PXOWLSOH�ORDGV�DUH�WUDYHOLQJ�WRJHWKHU��D�PLQLPXP�VSDFH�RI����PLOHV�PXVW�EH�PDLQWDLQHG�

WR�DYRLG�FRQJHVWLRQ�DQG�GHOD\V� 

/LQFROQ�3HUPLW�2IILFH 
���������-���� 

'LVWULFW���-�1RUIRON 
���������-���� 

'LVWULFW���-�1RUWK�3ODWWH 
���������-���� 

'LVWULFW���-�*UDQG�,VODQG 
���������-���� 

'LVWULFW���-�0F&RRN 
���������-���� 

'LVWULFW���-�2PDKD 
���������-���� 

'LVWULFW���-�*HULQJ 
���������-���� 

'LVWULFW���-�$LQVZRUWK 
���������-���� 

'LVWULFW���-�/LQFROQ 
���������-���� 

6LQJOH-WULS 2YHU-'LPHQVLRQDO�2QO\ 
2YHU-'LPHQVLRQDO�DQG�2YHUZHLJKW 
7ZR�$[OH�)ORWDWLRQ 

2YHUZHLJKW�2QO\ 
6HOI-3URSHOOHG�(TXLSPHQW 

0DQXIDFWXUHG�+RPH 1HZ�'HDOHU  3UH-2ZQHG 
&RQWLQXRXV 6WDWHZLGH�(QYHORSH�9HKLFOH 

/RFDO�2YHU-'LPHQVLRQDO� 
/RFDO�2YHU-'LPHQVLRQDO�2YHUZHLJKW 
,QWHUVWDWH�6HOI�3URSHOOHG 

6WDWHZLGH�(PSW\�6HPLWUDLOHU 
/RFDO�2YHUZHLJKW 
/RFDO�6HOI-3URSHOOHG 
)ORDWDWLRQ 

2WKHU &RQGLWLRQDO�,QWHUVWDWH�8VH 
*DUEDJH�5HIXVH 

%XLOGLQJ�6ORZ�0RYLQJ�/DUJH�2EMHFW�
6HDVRQDOO\�+DUYHVWHG�3URGXFWV 

  $QQXDO�,PSOHPHQW�RI�+XVEDQGU\�IRU�,-���2QO\�–�'HDOHUV�2QO\ 
%DOH�/LYHVWRFN�)RUDJH�-�,QWHUVWDWH�-�RYHU-GLPHQVLRQDO�RQO\ 
,PSOHPHQWV�RI�+XVEDQGU\�-�RQO\�UHTXLUHG�RQ�86���86���([SUHVVZD\

 



 

�� 

7UDYHO�5HVWULFWLRQV�IRU�2YHU-'LPHQVLRQDO�3HUPLWWHG�/RDGV 
6XQULVH�6XQVHW������PLQXWHV�EHIRUH�VXQU LVH-���PLQXWHV�DIWHU�VXQVHW���&KHFN�VXQULVH�
VXQVHW�WLPHV�IRU�63(&,),&�ORFDWLRQ��GLIIHUHQFH�RI���PLQXWH�IRU�HYHU\���PLOHV� 
 

:HDWKHU�5HVWULFWLRQV���2YHU -GLPHQVLRQDO�SHUPLW�WUDYHO�LV�SURKLELWHG�LI�DQ\�RI�WKH�
IROORZLQJ�DGYHUVH�RU�LQFOHPHQW�ZHDWKHU�FRQGLWLRQV�H[LVW� 

· :LQGV�LQ�H[FHVV�RI����PSK   
· 9LVLELOLW\�LV�OHVV�WKDQ�����PLOH 
· 5DLQ��VOHHW��RU�VQRZ��ZHW�SDYHPHQW�	�OLJKW�GUL]]OH�LV�QRW�LQFOHPHQW�ZHDWKHU� 
· +LJKZD\�VXUIDFHV�DUH�VOLSSHU\�GXH�WR�LFH��VQRZ��SDFNHG�VQRZ��VOXVK��RU�IURVW 
· 'HEULV�IURP�DQ�DFFLGHQW��QDWXUDO�GLVDVWHU��RU�HPHUJHQF\�RQ�WKH�KLJKZD\ 

 

)RU�URDG�FRQGLWLRQV�GXULQJ�LQFOHPHQW�ZHDWKHU�FKHFN�ZZZ�����QHEUDVND�JRY 
 

/LQFROQ�	�2PDKD�7UDYHO�5HVWULFWLRQV�IRU�3HUPLWWHG�/RDGV 
2PDKD�-�6WDWH�+LJKZD\V�	�,QWHUVWDWHV� 

/LQFROQ�-�6WDWH�+LJKZD\V��GRHV�QRW�DSSO\�WR�WKH�,QWHUVWDWH� 
�DP�-��DP�	��SP�-��SP��0RQGD\�-�)ULGD\� 

7UDYHO�SURKLELWHG�DIWHU���SP�RQ�6DWXUGD\�	�6XQGD\ 
 
&RQWDFW�LQIRUPDWLRQ�IRU�ORFDO�SHUPLWWLQJ�DJHQFLHV��ZKHQ�QHHGLQJ�URXWHG�RII�RI�D�VWDWH�

RU�IHGHUDO�KLJKZD\��L�H��-�FLW\�VWUHHW�RU�FRXQW\�URDG� 
 

20$+$�-�&RQWDFW����������-�����������������/,1&2/1�-�&RQWDFW����������-���� 


2WKHU�FLWLHV�PD\�UHTXLUH�SHUPLWV��FKHFN�ZLWK�LQGLYLGXDO�FLWLHV

 

 
&RQWDFW�/LVW�IRU�1HEUDVND�&RXQWLHV�UHJDUGLQJ�SRVVLEOH�SHUPLWV� 

KWWS���GRW�QHEUDVND�JRY�PHGLD������FRXQW\-UG-SHUPLWV�SGI 
 

81/�+RPH�)RRWEDOO�(PEDUJR� 
· 1R�SHUPLW�WUDIILF�ZLOO�EH�DOORZHG�RQ�$1<�1(�+LJKZD\�V\VWHP�RQ�D�81/�KRPH�IRRWEDOO�JDPH�GD\�

ZLWKLQ�WKH�DUHD�ERXQGHG�E\�WKH�,$�ERUGHU�ZHVW�WR�1(�+Z\����DQG�IURP�WKH�.6�OLQH�QRUWK�WR�1(�+Z\��� 

· 2YHUZHLJKW�RQO\�SHUPLWV�$5(�
$//2:('�WR�WUDYHO���GD\V�D�ZHHN��
���KRXUV�D�GD\ 

· :HVWERXQG�3HUPLW�WUDIILF�RQ������
,-���PXVW�EH�WR�([LW�����DW�1:���WK�
VWUHHW�E\�VXQGRZQ�RQ�)ULGD\�LQ�RUGHU�
WR�SURFHHG�RQ�D�IRRWEDOO�6DWXUGD\ 

· (DVWERXQG�SHUPLW�WUDIILF�RQ�,-���
PXVW�EH�WR�H[LW�����DW�:DYHUO\�E\�
VXQGRZQ�RQ�)ULGD\�LQ�RUGHU�WR�
SURFHHG�RQ�D�IRRWEDOO�6DWXUGD\ 


1RW�DOO�URDGZD\V�DUH�VKRZQ�RQ�WKH�PDS��EXW�DOO�DUH�UHVWULFWHG�IURP�WUDYHO�IRU�81/�KRPH�JDPH�GD\V 



 

�� 

)RU�DQ�RYHUZHLJKW�SHUPLW�WR�EH�YDOLG��YHKLFOH�V��PXVW�EH�UHJLVWHUHG� 
IRU�WKH�PD[LPXP�JURVV�ZHLJKW��DFFRUGLQJ�WR�1HE��VWDWH�VWDWXWH����-������ 

6HH�EULGJH�FKDUW�SDJH��� 
 

6HDVRQDO�+DUYHVW�2YHUZHLJKW�3HUPLWV 
6HDVRQDO�KDUYHVW�RYHUZHLJKW�SHUPLWV�PD\�EH�LVVXHG�WR�FDUULHUV�E\�WKH�1HEUDVND�'HSDUWPHQW�
RI�7UDQVSRUWDWLRQ�3HUPLW�2IILFH�IRU�VHDVRQDOO\�KDUYHVWHG�SURGXFWV�IURP�WKH�ILHOG�WR�VWRUDJH��
PDUNHW��RU�VWRFNSLOH�LQ�WKH�ILHOG�RU�IURP�VWRFNSLOH�RU�IDUP�VWRUDJH�WR�PDUNHW�RU�IDFWRU\�IRU�D�
GLVWDQFH�XS�WR�����PLOHV��7KHVH�YHKLFOHV�PD\�EH�XS�WR�����JUHDWHU�WKDQ�WKH�PD[LPXP�
ZHLJKW�VSHFLILHG�E\�ODZ�DQG�XS�WR�����JUHDWHU�WKDQ�WKH�PD[LPXP�OHQJWK�VSHFLILHG�E\�ODZ��
7KH�GLVWDQFH�OLPLWDWLRQ�PD\�EH�ZDLYHG�IRU�YHKLFOHV�ZKHQ�FDUU\LQJ�GU\�EHDQV�IURP�WKH�ILHOG�
ZKHUH�KDUYHVWHG�WR�VWRUDJH�RU�PDUNHW�ZKHQ�GU\�EHDQV�DUH�QRW�QRUPDOO\�VWRUHG��SXUFKDVHG��
RU�XVHG�ZLWKLQ�WKH�SHUPLWWHH
V�ORFDO�DUHD�DQG�PXVW�EH�WUDQVSRUWHG�PRUH�WKDQ�����PLOHV�WR�DQ�
DYDLODEOH�PDUNHWLQJ�RU�VWRUDJH�GHVWLQDWLRQ� 
 
3HUPLWV�IRU�JUDLQ�RU�RWKHU�VHDVRQDOO\�KDUYHVWHG�SURGXFWV�VKDOO�EH�YDOLG�IRU����GD\V�DQG�
UHQHZDEOH���WLPHV�IRU�D�WRWDO�QXPEHU�RI�GD\V�QRW�WR�H[FHHG�����GD\V�SHU�\HDU��1R�SHUPLW�
VKDOO�DXWKRUL]H�D�ZHLJKW�JUHDWHU�WKDQ��������OEV��RQ�DQ\�VLQJOH�D[OH� 

 
2YHUZHLJKW�([FHSWLRQV�IRU�6HDVRQDOO\�+DUYHVWHG�3URGXFWV 

9HKLFOHV�WUDQVSRUWLQJ�VHDVRQDOO\�KDUYHVWHG�SURGXFWV�IURP�WKH�ILHOG�WR�VWRUDJH��PDUNHW��RU�
VWRFNSLOH�LQ�WKH�ILHOG�RU�IURP�VWRFNSLOH�RU�IDUP�VWRUDJH�WR�PDUNHW�RU�IDFWRU\�XS�WR����PLOHV�
PD\�EH�ORDGHG�DQG�H[FHHG�WKH�PD[LPXP�ORDG�SHUPLWWHG�E\�VHFWLRQ�����-������E\�����RQ�
DQ\�WDQGHP�D[OH��JURXS�RI�D[OHV��DQG�JURVV�ZHLJKW���1R�VLQJOH�D[OH�VKDOO�H[FHHG��������OEV���
H[FHSW�IRU�D�WUXFN�ZLWK�RQO\���UHDU�D[OH��ZKLFK�PD\�H[FHHG�WKH�D[OH�ZHLJKW�DQG�JURVV�
ZHLJKW�E\�������7R�EH�JUDQWHG�WKLV�H[FHSWLRQ��QR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�SHUPLW�LV�
UHTXLUHG��KRZHYHU��WKH�RZQHU�RU�UHSUHVHQWDWLYH�RI�WKH�RZQHU�RI�WKH�DJULFXOWXUDO�SURGXFW�
VKDOO�IXUQLVK�WKH�GULYHU�RI�WKH�ORDGHG�YHKLFOH�D�VLJQHG�VWDWHPHQW�RI�RULJLQ�DQG�GHVWLQDWLRQ��
ZKLFK�PXVW�EH�SUHVHQWHG�WR�D�ODZ�HQIRUFHPHQW�RIILFH�XSRQ�UHTXHVW� 
  

9HKLFOHV�XWLOL]LQJ�WKLV�H[FHSWLRQ�VKDOO�EH�UHJLVWHUHG�IRU�WKH�PD[LPXP�JURVV� 
ZHLJKW��DFFRUGLQJ�WR�VWDWH�VWDWXWH����-�������VHH�EULGJH�FKDUW�SDJH����� 

 
7KH�SURYLVLRQV�LQ�WKH�DERYH���SDUDJUDSKV�GR�QRW�DSSO\�WR�WKH� 

1DWLRQDO�6\VWHP�RI�,QWHUVWDWH�DQG�'HIHQVH�+LJKZD\V� 
 

1RQ-5HVLGHQW�*UDLQ�+DXOHU¶V�3HUPLW 
$�WUXFN��WUXFN-WUDFWRU��VHPLWUDLOHU�RU�WUDLOHU�ODZIXOO\�OLFHQVHG�LQ�DQRWKHU�VWDWH�RU�SURYLQFH��
QRW�DSSRUWLRQ�OLFHQVHG��DQG�HQJDJHG�LQ�KDXOLQJ�JUDLQ�RU�RWKHU�VHDVRQDOO\�KDUYHVWHG�SURGXFWV�
IURP�WKH�ILHOG�ZKHUH�WKH\�DUH�KDUYHVWHG�WR�VWRUDJH�RU�PDUNHW�PXVW�REWDLQ�D�QRQ-UHVLGHQW�
JUDLQ�KDXOHUV�SHUPLW��7KLV�SHUPLW�LV�YDOLG�IRU����GD\V�IURP�WKH�WLPH�RI�SXUFKDVH�EHWZHHQ�
-XQH���DQG�'HFHPEHU�����DQG�PD\�EH�SXUFKDVHG�IURP�WKH�&RXQW\�7UHDVXUHU�RI�WKH�FRXQW\�
LQ�ZKLFK�WKH�JUDLQ�LV�ILUVW�KDXOHG��7KH�FRVW�RI�WKH�SHUPLW�LV�����IRU�D�VWUDLJKW�WUXFN�DQG������
IRU�FRPELQDWLRQ�XQLWV��WUXFN�DQG�WUDLOHU�RU�WUXFN-WUDFWRU�VHPLWUDLOHU��RU�DQ\�RWKHU�W\SH�RI�
FRPELQDWLRQ�� 



 

�� 

2YHUZHLJKW�([FHSWLRQV�IRU�6HDVRQDOO\�+DUYHVWHG�3URGXFWV 
�)RUP�([DPSOH� 

7KH�1HEUDVND�6WDWH�3DWURO�&DUULHU�(QIRUFHPHQW�'LYLVLRQ�KDV�FUHDWHG�WKLV�IRUP�DV�DQ�
H[DPSOH�RI�ZKDW�LV�QHHGHG�WR�UHFHLYH�WKLV�H[FHSWLRQ��7KLV�VSHFLILF�IRUP�LV�QRW�UHTXLUHG�EXW�
FDQ�EH�XVHG�WR�PHHW�WKH�GRFXPHQWDWLRQ�UHTXLUHPHQW��$�OLQN�WR�WKLV�IRUP�LV�DOVR�RQ�WKH�

6WDWH�3DWURO�:HEVLWH 
KWWSV���VWDWHSDWURO�QHEUDVND�JRY�VLWHV�GHIDXOW�ILOHV�VHDVRQDO�H[FHSWLRQ�IRUP�SGI 

&Žƌŵ�ĨŽƌ�KǀĞƌǁĞŝŐŚƚ��ǆĐĞƉƟŽŶ�ĨŽƌ 
^ĞĂƐŽŶĂůůǇ�,ĂƌǀĞƐƚĞĚ�WƌŽĚƵĐƚƐ 

 

&Žƌ�ƐĞĂƐŽŶĂůůǇ�ŚĂƌǀĞƐƚĞĚ�ƉƌŽĚƵĐƚƐ͕�Ă�ǀĞŚŝĐůĞ�ŵĂǇ�ŽƉĞƌĂƚĞ�ĨƌŽŵ�Ă�ĨŝĞůĚ�ǁŚĞƌĞ�ƐƵĐŚ�ƉƌŽĚƵĐƚƐ�ĂƌĞ�ŚĂƌǀĞƐƚĞĚ�ƚŽ�
ƐƚŽƌĂŐĞ͕�ŵĂƌŬĞƚ͕�ƐƚŽĐŬƉŝůĞ�ŝŶ�ƚŚĞ�ĨŝĞůĚ͕�Žƌ�ĨƌŽŵ�ƐƚŽĐŬƉŝůĞ�Žƌ�ĨĂƌŵ�ƐƚŽƌĂŐĞ�ƚŽ�ŵĂƌŬĞƚ�Žƌ�ĨĂĐƚŽƌǇ�ƵƉ�ƚŽ�ϳϬ�ŵŝůĞƐ�
ǁŝƚŚ�Ă�ůŽĂĚ�ƚŚĂƚ�ĞǆĐĞĞĚƐ�ƚŚĞ�ŵĂǆŝŵƵŵ�ůŽĂĚ�ƉĞƌŵŝƚƚĞĚ�ďǇ�ƐĞĐƚŝŽŶ�ϲϬ-ϲ͕Ϯϵϰ�ďǇ�ϭϱй�ŽŶ�ĂŶǇ�ƚĂŶĚĞŵ�ĂǆůĞ͕����
ŐƌŽƵƉ�ŽĨ�ĂǆůĞƐ�ĂŶĚ�ŐƌŽƐƐ�ǁĞŝŐŚƚ͘��EŽ�ƐŝŶŐůĞ�ĂǆůĞ�ƐŚĂůů�ĞǆĐĞĞĚ�ϮϬ͕ϬϬϬ�ůďƐ͕͘�ĞǆĐĞƉƚ�ĨŽƌ�Ă�ƚƌƵĐŬ�ǁŝƚŚ�ŽŶůǇ�ϭ�ƌĞĂƌ�
ĂǆůĞ͕�ǁŚŝĐŚ�ŵĂǇ�ĞǆĐĞĞĚ�ƚŚĞ�ĂǆůĞ�ǁĞŝŐŚƚ�ĂŶĚ�ŐƌŽƐƐ�ǁĞŝŐŚƚ�ďǇ�ϭϱй͘ 
 
dŽ�ďĞ�ŐƌĂŶƚĞĚ�ƚŚŝƐ�ĞǆĐĞƉƚŝŽŶ͕�ŶŽ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�dƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƉĞƌŵŝƚ�ŝƐ�ƌĞƋƵŝƌĞĚ͖�ŚŽǁĞǀĞƌ͕�ƚŚĞ�ŽǁŶĞƌ�Žƌ�
ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ŽĨ�ƚŚĞ�ŽǁŶĞƌ�ŽĨ�ƚŚĞ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚ�ƐŚĂůů�ĨƵƌŶŝƐŚ�ƚŚĞ�ĚƌŝǀĞƌ�ŽĨ�ƚŚĞ�ůŽĂĚĞĚ�ǀĞŚŝĐůĞ�Ă�ƐŝŐŶĞĚ�
ƐƚĂƚĞŵĞŶƚ�ŽĨ�ŽƌŝŐŝŶ�ĂŶĚ�ĚĞƐƚŝŶĂƚŝŽŶ͕�ǁŚŝĐŚ�ŵƵƐƚ�ďĞ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�Ă�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ�ŽĨĨŝĐĞ�ƵƉŽŶ�ƌĞƋƵĞƐƚ͘ 
  

sĞŚŝĐůĞƐ�ƵƚŝůŝǌŝŶŐ�ƚŚŝƐ�ĞǆĐĞƉƚŝŽŶ�ƐŚĂůů�ďĞ�ƌĞŐŝƐƚĞƌĞĚ�ĨŽƌ�ƚŚĞ�ŵĂǆ�ŐƌŽƐƐ� 
ǁĞŝŐŚƚ͕�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƐƚĂƚĞ�ƐƚĂƚƵĞ�ΑϲϬ-ϲ͕Ϯϵϰ�;ZĞĨĞƌ�ƚŽ�EĞďƌĂƐŬĂ��ƌŝĚŐĞ��ŚĂƌƚͿ͘ 

  
dŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ĂďŽǀĞ�ĚŽ�ŶŽƚ�ĂƉƉůǇ�ƚŽ�ƚŚĞ� 

EĂƟŽŶĂů�^ǇƐƚĞŵ�ŽĨ�/ŶƚĞƌƐƚĂƚĞ�ĂŶĚ��ĞĨĞŶƐĞ�,ŝŐŚǁĂǇƐ͘ 
  
 KƌŝŐŝŶ �ĞƐƟŶĂƟŽŶ 
�ǆĂŵƉůĞƐ͗ 

&ŝĞůĚ�Žƌ�^ĞĐƟŽŶ�ŝƐ͗ ZŽĂĚ���Θ�ZŽĂĚ�ϭϮϯ�-��ŝƚǇ ƚŽ �ůĞǀĂƚŽƌͬ�Ž-ŽƉ�-��ŝƚǇ 
&ŝĞůĚ�Žƌ�^ĞĐƟŽŶ�ŝƐ͗ &ŝĞůĚ�Ϯ�;ŵƵƐƚ�ŚĂǀĞ�ůŝƐƚ�ŽĨ�ĮĞůĚƐ�ǁŝƚŚ�ůŽĐĂƟŽŶ�ĚĞƐĐƌŝƉƟŽŶͿ ƚŽ &Ăƌŵ�ĞůĞǀĂƚŽƌ�;ĂĚĚƌĞƐƐ�ŽĨ�ĨĂƌŵͿ 
&ŝĞůĚ�Žƌ�^ĞĐƟŽŶ�ŝƐ͗ ______________________________  ƚŽ  __________________________________  
&ŝĞůĚ�Žƌ�^ĞĐƟŽŶ�ŝƐ͗ ______________________________  ƚŽ  __________________________________  
&ŝĞůĚ�Žƌ�^ĞĐƟŽŶ�ŝƐ͗ ______________________________  ƚŽ  __________________________________  
&ŝĞůĚ�Žƌ�^ĞĐƟŽŶ�ŝƐ͗ ______________________________  ƚŽ  __________________________________  
 

KǁŶĞƌ͛Ɛ�^ŝŐŶĂƚƵƌĞ͗  ______________________________________________________________________  

����������KZ 

�ƌŝǀĞƌ͛Ɛ�^ŝŐŶĂƚƵƌĞ͗  ______________________________________________________________________  

;/Ĩ�ƐŝŐŶĞĚ�ďǇ�ĚƌŝǀĞƌ͕�ƉƌŽǀŝĚĞ�ŶĂŵĞ�ŽĨ�ŽǁŶĞƌͿ _____________________________________________________   

<RX�DUH�QRW�UHTXLUHG�WR�XVH�WKLV�VSHFLILF�IRUP��WKLV�LV�EHLQJ�SURYLGHG�DV�DQ�H[DPSOH�EXW�FDQ�EH�XVHG�WR�PHHW�WKH� 
GRFXPHQWDWLRQ�UHTXLUHPHQW�WR�UHFHLYH�WKH�2YHUZHLJKW�([FHSWLRQ� 

EĞďƌĂƐŬĂ�^ƚĂƚĞ�WĂƚƌŽů�-��ĂƌƌŝĞƌ��ŶĨŽƌĐĞŵĞŶƚ��ŝǀŝƐŝŽŶ 
ϰϲϬϬ�/ŶŶŽǀĂƟŽŶ��ƌŝǀĞ�>ŝŶĐŽůŶ͕�E��ϲϴϱϮϰ��WŚŽŶĞ͗�;ϰϬϮͿ�ϰϳϭ-ϬϭϬϱ�&Ăǆ͗�;ϰϬϮͿ�ϰϳϭ-ϯϮϵϱ 
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:HLJKW�/LPLW�6LJQDJH 
 

:KHQ�FURVVLQJ�D�EULGJH��FXOYHUW�RU�DQ\�URDGZD\�
ZLWK�D�UHVWULFWHG�ZHLJKW�VLJQ��WKH�SRVWHG�ZHLJKW�
OLPLW�DSSOLHV�WR�WKH�JURVV�ZHLJKW�RI�WKH�YHKLFOH�
RU�FRPELQDWLRQ�RI�YHKLFOHV��127�MXVW�WKH�

SRUWLRQ�RI�WKH�YHKLFOH�RU�FRPELQDWLRQ�WKDW�LV�RQ�
WKH�EULGJH�ZKLOH�FURVVLQJ� 

 
6LJQ�WR�WKH�ULJKW�ZRXOG�EH�IRU�$1<�YHKLFOH�RU�
FRPELQDWLRQ�UHJDUGOHVV�RI��QXPEHU�RI�D[OHV 

 
7KH�ZHLJKW�OLPLW�RI�$1<« 

758&.�75$,/(5�&20%,1$7,21�RU� 
758&.-75$&725�6(0,75$,/(5-

75$,/(5�&20%,1$7,21��� 
UHJDUGOHVV�RI�WKH�QXPEHU�RI�D[OHV 

7KH�ZHLJKW�OLPLW�RI�D� 
675$,*+7�758&.� 

UHJDUGOHVV�RI�WKH�QXPEHU�RI�D[OHV 

7KH�ZHLJKW�OLPLW�RI�D� 
758&.-75$&725-� 

6(0,75$,/(5�&20%,1$7,21�
UHJDUGOHVV�RI�WKH�QXPEHU�RI�D[OHV 

(;$03/(6�21/< 
ZHLJKWV�DOORZHG� 

PD\�GLIIHU 



 

�� 

5(*,675$7,21��)8(/�$1'�/,&(16,1* 
1HEUDVND�9HKLFOH�5HJLVWUDWLRQ 

1HEUDVND�UHVLGHQWV�RSHUDWLQJ�YHKLFOHV�IRU�LQWUDVWDWH��1HEUDVND-RQO\��FRPPHUFH�DUH�WR�EH�
UHJLVWHUHG�DW�\RXU�&RXQW\�&RXUWKRXVH� 
 
5HJLVWUDWLRQV�IRU�DSSRUWLRQHG�WUXFNV�OLFHQVHG�LQ�1HEUDVND�H[SLUH�'HFHPEHU���VW�HDFK�\HDU��
ZLWK�D�JUDFH�SHULRG�XQWLO�-DQXDU\���VW���(QIRUFHPHQW�DJDLQVW�H[SLUHG�DSSRUWLRQHG�
UHJLVWUDWLRQV�EHJLQV�)HEUXDU\��VW� 
 
,I�D�WUXFN�LV�OLFHQVHG�LQ�1HEUDVND�DW�WKH�FRXQW\�OHYHO��WKH�UHJLVWUDWLRQ�H[SLUHV�RQ�WKH��VW�GD\�
RI�WKH�PRQWK����\HDU�IURP�WKH�PRQWK�RI�LVVXDQFH��<RX�PXVW�UHQHZ�LW�EHIRUH�WKH��VW�GD\�RI�
WKH�IROORZLQJ�PRQWK� 
 

7UXFN�DQG�WUDLOHU�FRPELQDWLRQV�WKDW�DUH�UHJLVWHUHG�IRU�ZHLJKW� 
VHSDUDWHO\�DUH�QRW�DOORZHG�WR�FRPELQH�UHJLVWHUHG�ZHLJKW 

 

1HEUDVND�&RPPHUFLDO-3ODWHG�9HKLFOHV 

$�FRPPHUFLDO�WUXFN�SXOOLQJ�D�XWLOLW\�WUDLOHU� 
· 8WLOLW\�WUDLOHU�PXVW�EH�UHJLVWHUHG�
VHSDUDWHO\�IURP�WKH�WUXFN 

· 0D[LPXP�OLFHQVHG�ZHLJKW�IRU�D�XWLOLW\�
WUDLOHU�LV�������OEV� 

· :KHQ�WKH�WUDLOHU�ZHLJKV�PRUH�WKDQ�������
OEV���LQFOXVLYH�RI�ORDG��WKH�XWLOLW\�WUDLOHU�
PXVW�EH�OLFHQVHG�DV�FRPPHUFLDO�WUDLOHU 

7KH�SRZHU�XQLW�LQ�D�FRPELQDWLRQ�YHKLFOH�PXVW�EH�UHJLVWHUHG�IRU�HPSW\�ZHLJKW�RI�ERWK�
YHKLFOHV�SOXV�WKH�PD[LPXP�ORDG�WR�EH�FDUULHG�WKHUHRQ�DW�DQ\�RQH�WLPH��([DPSOH�-��������
OEV������WRQV� 

$�VLQJOH�YHKLFOH�PXVW�EH�UHJLVWHUHG�IRU�HPSW\�ZHLJKW�SOXV�WKH�PD[LPXP�ORDG�WR�EH�FDUULHG�
WKHUHRQ�DW�DQ\�RQH�WLPH��([DPSOH�-��������OEV������WRQV� 

$�FRPPHUFLDO�WUXFN�SXOOLQJ�D�FRPPHUFLDO�
WUDLOHU� 
· 3RZHU�XQLW�PXVW�EH�UHJLVWHUHG�IRU�HPSW\�
ZHLJKW�RI�ERWK�YHKLFOHV�SOXV�WKH�PD[LPXP�
ORDG�WR�EH�FDUULHG�WKHUHRQ�DW�DQ\�RQH�WLPH 

· ([DPSOH�-��������OEV������WRQV� 



 

�� 

1HEUDVND�)DUP-3ODWHG�9HKLFOHV 

)DUP-SODWHG�WUXFN�DQG�WUDLOHU�FRPELQDWLRQV�PXVW�EH�OLFHQVHG�RQH�RI�WZR�ZD\V� 
· 3RZHU�XQLW�LV�UHJLVWHUHG�IRU�FRPELQHG�ZHLJKW�RI�WUXFN��WUDLOHU�DQG�ORDG��IRU�

H[DPSOH���������OEV������WRQ���RU 
· 3RZHU�XQLW�DQG�WUDLOHU�DUH�UHJLVWHUHG�VHSDUDWHO\�IRU�LQGLYLGXDO�ZHLJKW��LQFOXVLYH�RI�

ORDG��IRU�H[DPSOH���������OEV�����WRQ��WUXFN�SODWH���������OEV������WRQ��WUDLOHU�SODWH 

)DUP-SODWHG�WUXFN�SXOOLQJ�D�IHUWLOL]HU�WUDLOHU� 
· )DUP�WUXFN�PXVW�EH�UHJLVWHUHG�IRU�LWV�RZQ�ZHLJKW��DQG 
· )HUWLOL]HU�WUDLOHUV�DUH�RQO\�UHJLVWHUHG�DW��������OEV���ZKLFK�LV�WKH�PD[LPXP�DOORZHG�

ZHLJKW 

)DUP�SODWHG�WUXFN-WUDFWRU�DQG�VHPLWUDLOHU�FRPELQDWLRQV�PXVW�EH�OLFHQVHG�RQH�RI�WZR�ZD\V� 
· 3RZHU�XQLW�LV�UHJLVWHUHG�IRU�WKH�FRPELQHG�ZHLJKW�RI�WKH�WUXFN��WUDLOHU�DQG�ORDG��IRU�

H[DPSOH���������OEV������WRQ��IDUP�SODWH�RQ�WKH�SRZHU�XQLW�ZLWK�WKH�WUDLOHU�
UHJLVWHUHG�IRU�QR�OLFHQVHG�ZHLJKW��RU 

· 3RZHU�XQLW�DQG�WUDLOHU�DUH�UHJLVWHUHG�VHSDUDWHO\�IRU�LQGLYLGXDO�ZHLJKW��LQFOXVLYH�RI�
ORDG��IRU�H[DPSOH���������OEV������WRQ��IDUP�SODWH�RQ�WKH�SRZHU�XQLW�ZLWK�D���
�������OEV������WRQ��IDUP�SODWH�RQ�WKH�WUDLOHU 

$�VLQJOH�YHKLFOH�PXVW�EH�UHJLVWHUHG�IRU�WKH�HPSW\�ZHLJKW�SOXV�WKH�PD[LPXP�ORDG�WR�EH�
FDUULHG�WKHUHRQ�DW�DQ\�RQH�WLPH��IRU�H[DPSOH���������OEV������WRQ��IDUP�SODWH 

ANHYDROUS AMMONIA 

 
INHALATION HAZARD 

� 



 

�� 

,QWHUQDWLRQDO�5HJLVWUDWLRQ�3ODQ��,53� 
1HEUDVND�LV�FXUUHQWO\�D�PHPEHU�RI�WKH�IROORZLQJ�DSSRUWLRQHG�UHJLVWUDWLRQ�DJUHHPHQW� 
$ODEDPD ,GDKR 0LQQHVRWD 1HZ�<RUN 6DVNDWFKHZDQ 
$OEHUWD ,OOLQRLV 0LVVLVVLSSL 1RUWK�&DUROLQD 6RXWK�&DUROLQD 
$UL]RQD ,QGLDQD 0LVVRXUL 1RUWK�'DNRWD 6RXWK�'DNRWD 
$UNDQVDV ,RZD 0RQWDQD 1RYD�6FRWLD 7HQQHVVHH 
%ULWLVK�&ROXPELD .DQVDV 1HEUDVND 2KLR 7H[DV 
&DOLIRUQLD .HQWXFN\ 1HYDGD 2NODKRPD 8WDK 
&RORUDGR /RXLVLDQD 1HZ�%UXQVZLFN 2QWDULR 9HUPRQW 
&RQQHFWLFXW 0DLQH 1HZIRXQGODQG 2UHJRQ 9LUJLQLD 
'HODZDUH 0DQLWRED ��	�/DEUDGRU 3HQQV\OYDQLD :DVKLQJWRQ 
'LVW��RI�&ROXPELD 0DU\ODQG 1HZ�+DPSVKLUH 3ULQFH�(GZDUG�,V� :HVW�9LUJLQLD 
)ORULGD 0DVVDFKXVHWWV 1HZ�-HUVH\ 4XHEHF :LVFRQVLQ 
*HRUJLD 0LFKLJDQ 1HZ�0H[LFR 5KRGH�,VODQG :\RPLQJ 

$Q\�FDUULHU�HQJDJHG�LQ�RSHUDWLQJ�D�IOHHW�RI�RQH�RU�PRUH�DSSRUWLRQDEOH�YHKLFOHV�LQ�WKH�
6WDWH�RI�1HEUDVND�PD\��LQ�OLHX�RI�IXOO�FRXQW\�UHJLVWUDWLRQ��OLFHQVH�VXFK�D�IOHHW�XQGHU�WKH�
DSSRUWLRQHG�UHJLVWUDWLRQ�ODZV�RI�WKH�6WDWH�RI�1HEUDVND� 
 
$Q�DSSRUWLRQDEOH�YHKLFOH�VKDOO�PHDQ��DQ\�YHKLFOH�H[FHSW�UHFUHDWLRQDO�YHKLFOHV��YHKLFOHV�
GLVSOD\LQJ�UHVWULFWHG�SODWHV��FLW\�SLFNXS�DQG�GHOLYHU\�YHKLFOHV��RU�JRYHUQPHQW-RZQHG�
YHKLFOHV��XVHG�IRU�WKH�WUDQVSRUWDWLRQ�RI�SHUVRQV��IRU�KLUH��RU�GHVLJQHG��XVHG�RU�PDLQWDLQHG�
SULPDULO\�IRU�WKH�WUDQVSRUWDWLRQ�RI�SURSHUW\�DQG�LV�D�YHKLFOH�TXDOLI\LQJ�DV�RQH�RI�WKH�
IROORZLQJ� 
 

�� $�SRZHU�XQLW�KDYLQJ���D[OHV�DQG�D�JURVV�YHKLFOH�ZHLJKW�RU�UHJLVWHUHG�JURVV�
YHKLFOH�ZHLJKW�H[FHHGLQJ��������OEV� 

�� $�SRZHU�XQLW�KDYLQJ���RU�PRUH�D[OHV�UHJDUGOHVV�RI�ZHLJKW 
�� 8VHG�LQ�FRPELQDWLRQ��ZKHQ�WKH�JURVV�YHKLFOH�ZHLJKW�RI�VXFK�FRPELQDWLRQ�

H[FHHGV��������OEV� 
 
$Q\�FDUULHU�EDVHG�LQ�WKH�DERYH�PHQWLRQHG�MXULVGLFWLRQV�KDYLQJ�YHKLFOHV�HOLJLEOH�IRU�
DSSRUWLRQHG�UHJLVWUDWLRQ�EXW�QRW�UHJLVWHUHG�DV�VXFK��VKDOO�EH�UHTXLUHG�WR�PHHW�WKHLU�
UHJLVWUDWLRQ�UHVSRQVLELOLWLHV�E\�DOWHUQDWLYH�PHDQV��HLWKHU�E\� 
 

�� 3XUFKDVLQJ�D���-KRXU�SURUDWH�SHUPLW�RQOLQH�SULRU�WR�HQWU\�LQWR�WKH�VWDWH 
�� )XOO\�OLFHQVLQJ�WKH�YHKLFOH�DW�WKH�FRXQW\�OHYHO�DV�D�QRQUHVLGHQW�FRPPHUFLDO�

YHKLFOH 

3XUFKDVLQJ�RI�3URUDWH�	�)XHO�SHUPLWV 
3URUDWH�DQG�)XHO�SHUPLWV�PXVW�EH�SXUFKDVHG�SULRU�WR�HQWHULQJ�WKH�VWDWH��� 

7KH\�FDQ�21/<�EH�SXUFKDVHG�RQOLQH 
 

3HUPLWV�DUH�VROG�WKURXJK�WKH�1HEUDVND�'09�ZHEVLWH�XQGHU�WKH�0RWRU�&DUULHU�7UXFNLQJ�
VHFWLRQ��KWWSV���GPY�QHEUDVND�JRY�VHUYLFHV 

·$���-KRXU�SURUDWH�SHUPLW�FRVWV������ZLWK�DQ�DGGLWLRQDO�SURFHVVLQJ�IHH� 
·$���-KRXU�IXHO�SHUPLW�FRVWV������ZLWK�DQ�DGGLWLRQDO�SURFHVVLQJ�IHH� 
·$���-KRXU�SURUDWH�DQG�IXHO�SHUPLW�FRVWV������ZLWK�DQ�DGGLWLRQDO�SURFHVVLQJ�IHH� 

 
3ULQWHG�RU�GLJLWDO�FRSLHV�RI�SHUPLW�V��DUH�DFFHSWDEOH��EXW�PXVW�EH�LQ�WKH�GULYHU¶V�SRVVHVVLRQ� 



 

�� 

1RQ-5HVLGHQW�9HKLFOH�5HJLVWUDWLRQ 
,I�\RX�DUH�D�QRQUHVLGHQW�RSHUDWLQJ�\RXU�YHKLFOHV�VWULFWO\�LQ�LQWUDVWDWH��1HEUDVND-RQO\��
FRPPHUFH��\RX�PXVW�HLWKHU� 
 

�� /LFHQVH�\RXU�YHKLFOHV�DW�WKH�FRXQW\�OHYHO�E\�SXUFKDVLQJ�D�QRQ-UHVLGHQW�
FRPPHUFLDO�SODWH 

�� 3XUFKDVH�D���-KRXU�SURUDWH�SHUPLW 
�� $SSRUWLRQ�\RXU�YHKLFOH�ZLWK�1HEUDVND�WKURXJK�\RXU�KRPH�VWDWH 

 
,I�\RX�DUH�D�QRQUHVLGHQW�DQG�RSHUDWH�\RXU�YHKLFOHV�LQ�LQWHUVWDWH��FURVVLQJ�VWDWH�OLQHV��
FRPPHUFH��RU�LI�\RX�DUH�D�1HEUDVND-EDVHG�LQWHUVWDWH�RSHUDWRU��FRQWDFW� 
 

1HEUDVND�'HSDUWPHQW�RI�0RWRU�9HKLFOHV 
0RWRU�&DUULHU�6HUYLFHV�'LYLVLRQ 

���������-���� 

7UDQVSRUWHUV�DQG�'HDOHUV 
)RU�WKH�SXUSRVHV�RI�UHJLVWUDWLRQ�21/<� 

7UDQVSRUWHUV�IURP�WKH�IROORZLQJ�MXULVGLFWLRQV�ZKR�DUH�SURSHUO\�UHJLVWHUHG�DV�VXFK�
�GLVSOD\LQJ�WUDQVSRUWHU�SODWHV��ZLOO�EH�JUDQWHG�IXOO�UHFLSURFLW\�IRU�WUDQVSRUWHU�UHTXLUHPHQWV�
RQO\���7KH\�ZLOO�QRW�QHHG�WR�SXUFKDVH�D�SURUDWH�SHUPLW� 



0LVVRXUL�WUDQVSRUWHUV�DUH�GHILQHG�DV�³GULYH-DZD\´ 

 
9HKLFOHV�GLVSOD\LQJ�'HDOHU�3ODWHV�- 

· 3DVVHQJHU�YHKLFOHV�VKDOO�EH�JUDQWHG�IXOO�OLFHQVH�UHFLSURFLW\�IRU�XQOLPLWHG�XVH�E\�
WKH�GHDOHU�DQG�RU�KLV�HPSOR\HHV 

· 1HEUDVND�GHDOHU�SODWHV�DUH�VXEMHFW�WR�WKH�1HEUDVND�6WDWXWHV 
· 1RQ-UHVLGHQW�WUXFNV�RU�WUXFN�WUDFWRUV�GLVSOD\LQJ�GHDOHU�SODWHV�VKDOO�EH�VXEMHFW�WR�

3URUDWH�3HUPLWV��WKH�VDPH�DV�DQ\�FRPPHUFLDO�YHKLFOH��ZKHQ�WUDQVSRUWLQJ�D�ORDG�RI�
DQ\�NLQG��LQFOXGLQJ�SLJJ\�EDFNV� 

$ODEDPD 0DLQH 1HZ�-HUVH\ 2UHJRQ :DVKLQJWRQ 

&DOLIRUQLD 0LFKLJDQ 1HZ�<RUN 3HQQV\OYDQLD :LVFRQVLQ 

&RQQHFWLFXW 0LQQHVRWD 1RUWK�'DNRWD 9HUPRQW  

'LVW��RI�&ROXPELD 0LVVRXUL

� 2KLR 9LUJLQLD  

,QGLDQD 0RQWDQD 2NODKRPD 7HQQHVVHH  

8QWD[HG�-�'\HG�)XHO 
)XHO�SXUFKDVHG�IRU�RII-URDG�XVH�LV�QRQ-WD[HG�DQG�G\HG�WR�LQGLFDWH�LWV�QRQ-WD[HG�VWDWXV��
'\HG�IXHO�LV�UHJXODWHG�E\�WKH�,QWHUQDO�5HYHQXH�6HUYLFH��,56��DQG�JHQHUDOO\�FDQQRW�EH�XVHG�
LQ�DQ\�YHKLFOH�UHTXLULQJ�UHJLVWUDWLRQ��9HKLFOHV�GHVLJQHG�DQG�XVHG�SULPDULO\�RII-URDG�WKDW�DUH�
RSHUDWHG�RQ�WKH�KLJKZD\V�LQFLGHQWDO�WR�WKHLU�SULPDU\�RII-URDG�XVH�PD\�EH�H[HPSW��7KH�
SUHVHQFH�RI�G\HG�IXHO�LQ�D�KLJKZD\�XVH�YHKLFOH�FDQ�LQFXU�VXEVWDQWLDO�ILQHV�DQG�SHQDOWLHV� 

,I�\RX�KDYH�TXHVWLRQV�RU�WR�UHSRUW�VXVSHFWHG�PLVXVH�RI�G\HG�IXHO�SOHDVH�FRQWDFW�WKH�
1HEUDVND�'HSDUWPHQW�RI�5HYHQXH�0RWRU�)XHOV�DW������������-)8(/�������� 



 

�� 

2SHUDWLQJ�$XWKRULW\ 
,QWUDVWDWH�&DUULHUV��ZLWKLQ�1HEUDVND� 

,I�\RX�DUH�DQ�,QWUDVWDWH�&DUULHU�RSHUDWLQJ�DV�D�KRXVHKROG�PRYHU�RU�WUDQVSRUWLQJ�SHUVRQV�IRU�
KLUH��FRQWDFW� 

1HEUDVND�3XEOLF�6HUYLFH�&RPPLVVLRQ 
�����1�6W��6XLWH���� 
/LQFROQ��1(������� 
���������-���� 

KWWS���ZZZ�SVF�QHEUDVND�JRY�WUDQ�WUDQ�KWPO 
 

,QWHUVWDWH�&DUULHUV��FURVVLQJ�VWDWH�OLQHV� 
,I�\RX�DUH�DQ�,QWHUVWDWH�&DUULHU�RSHUDWLQJ�IRU�KLUH�DQG�WUDQVSRUWLQJ�SDVVHQJHUV�RU�D�UHJXODWHG�
RU�QRQ-H[HPSW�FRPPRGLW\��VXFK�DV�PDQXIDFWXUHG�DQG�SURFHVVHG�JRRGV��\RX�PXVW�FRQWDFW�
)0&6$�WR�REWDLQ�SURSHU�DXWKRULW\� 
 

7KH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�$GPLQLVWUDWLRQ��)0&6$� 
�����1HZ�-HUVH\�$YH�6( 
:DVKLQJWRQ��'&������� 

�-���������-���� 
KWWSV���ZZZ�IPFVD�GRW�JRY�UHJLVWUDWLRQ�XQLILHG-UHJLVWUDWLRQ-V\VWHP 

 
$�OLVW�RI�QRQ-H[HPSW�FRPPRGLWLHV�LV�DYDLODEOH�DW�)0&6$¶V�ZHEVLWH�ZZZ�IPFVD�GRW�JRY 

XQGHU�5XOHV�DQG�5HJXODWLRQV�LQ�3DUW���������� 

,QWHUQDWLRQDO�)XHO�7D[�$JUHHPHQW��,)7$� 
:KR�QHHGV�DQ�,QWHUQDWLRQDO�)XHO�7D[�$JUHHPHQW�3HUPLW" 

$�TXDOLILHG�PRWRU�YHKLFOH�WKDW� 
 

�� +DV�WZR�D[OHV�DQG�D�JURVV�YHKLFOH�ZHLJKW�RU�UHJLVWHUHG�JURVV�YHKLFOH�ZHLJKW�
H[FHHGLQJ��������OEV� 

�� +DV�WKUHH�RU�PRUH�D[OHV�UHJDUGOHVV�RI�ZHLJKW 
�� ,V�XVHG�LQ�FRPELQDWLRQ�ZKHQ�WKH�JURVV�YHKLFOH�ZHLJKW�RU�UHJLVWHUHG�JURVV�ZHLJKW�

RI�VXFK�FRPELQDWLRQ�H[FHHGV��������OEV� 
 
5HFUHDWLRQDO� YHKLFOHV� VXFK� DV� PRWRU� KRPHV�� SLFNXS� WUXFNV� ZLWK� DWWDFKHG� FDPSHUV�� DQG�
EXVHV�DUH�QRW�TXDOLILHG�PRWRU�YHKLFOHV�ZKHQ�WKH\�DUH�XVHG�H[FOXVLYHO\�IRU�SHUVRQDO�SOHDVXUH�
E\�DQ�LQGLYLGXDO��,Q�RUGHU�WR�TXDOLI\�DV�D�UHFUHDWLRQDO�YHKLFOH��WKH�YHKLFOH�VKDOO�QRW�EH�XVHG�
LQ�FRQQHFWLRQ�ZLWK�DQ\�EXVLQHVV�HQGHDYRU� 
 
$�TXDOLILHG�IDUP�RU�FRPPHUFLDO�PRWRU�YHKLFOH�OLVWHG�LQ�WKH�DERYH�FDWHJRULHV�������RU���LV�
UHTXLUHG�WR�KDYH�LQ�WKHLU�SRVVHVVLRQ�DQ�,QWHUQDWLRQDO�)XHO�7D[�$JUHHPHQW�3HUPLW�RU�
SXUFKDVH�D���-KRXU�IXHO�SHUPLW�SULRU�WR�HQWU\�LQWR�WKH�VWDWH� 



 

�� 

8QLILHG�&DUULHU�5HJLVWUDWLRQ��8&5� 
7KH�8&5�LV�UHTXLUHG�IRU�ERWK�IRU-KLUH�DQG�SULYDWH�PRWRU�FDUULHUV�LQYROYHG�LQ�LQWHUVWDWH�
FRPPHUFH�SOXV�IUHLJKW�IRUZDUGHUV��EURNHUV��DQG�OHDVLQJ�FRPSDQLHV� 
 
$�PRWRU�FDUULHU�PXVW�UHJLVWHU�ZLWK�8&5�LI�WKH\�RSHUDWH�D�FRPPHUFLDO�PRWRU�YHKLFOH�LQ�
LQWHUVWDWH�FRPPHUFH�RU�LI�WKH\�KDYH�DQ�LQWHUVWDWH�'27�QXPEHU��)RU�WKH�SXUSRVHV�RI�8&5�D�
FRPPHUFLDO�PRWRU�YHKLFOH�LV�GHILQHG�DV�DQ\�YHKLFOH�RU�FRPELQDWLRQ�RI�YHKLFOHV�WKDW� 

· +DV�D�*9:5��*&:5��*URVV�9HKLFOH�:HLJKW��RU�*URVV�&RPELQDWLRQ�:HLJKW�
�ZKLFKHYHU�LV�JUHDWHU��RYHU��������OEV� 

· ,V�GHVLJQHG�WR�WUDQVSRUW�PRUH�WKDQ����SDVVHQJHUV�LQFOXGLQJ�WKH�GULYHU��RU 
· ,V�WUDQVSRUWLQJ�KD]DUGRXV�PDWHULDOV�LQ�D�TXDQWLW\�UHTXLULQJ�SODFDUGLQJ 

 
2WKHU�EXVLQHVV�HQWLWLHV�DOVR�UHTXLUHG�WR�UHJLVWHU�ZLWK�8&5�DUH� 

· $�IUHLJKW�IRUZDUGHU 
· $�IUHLJKW�EURNHU��RU 
· $�FRPPHUFLDO�YHKLFOH�OHDVLQJ�FRPSDQ\ 

 
 

21/,1(�$33/,&$7,21 
 

7R�ILOH�DQG�SD\�IRU�8&5��FDUULHUV�PXVW�JR�WR�WKH�8&5�ZHEVLWH��ZZZ�XFU�JRY� �ZKLFK�LV�
RSHUDWHG�E\�D�WKLUG-SDUW\�YHQGRU� �2QFH�GRQH�ILOLQJ��FDUULHUV�ZLOO�SD\�WKH�IHH�GLUHFWO\�WR�
8&5�HLWKHU�E\�H-FKHFN�RU�FUHGLW�FDUG� �&DUULHUV�ZKR�FKRRVH�QRW�WR�FRPSOHWH�WKH�SD\PHQW�
SURFHVV�RQ-OLQH�PXVW�SULQW�D�SD\PHQW�YRXFKHU�DQG�PDLO�WKH�YRXFKHU�DQG�FKHFN�WR�WKH�
1HEUDVND�'HSDUWPHQW�RI�0RWRU�9HKLFOHV� �$�YRXFKHU�DQG�DSSURSULDWH�SD\PHQW�FDQ�EH�
PDLOHG�WR� 
 

1HEUDVND�'HSDUWPHQW�RI�0RWRU�9HKLFOHV 
0RWRU�&DUULHU�6HUYLFHV 
����&HQWHQQLDO�0DOO�6RXWK 
32�%R[������ 
/LQFROQ��1(������-���� 
���������-���� 

 
1R�8&5�FUHGHQWLDO�ZLOO�EH�LVVXHG��7KHUH�LV�QR�UHTXLUHPHQW�WR�FDUU\�RU�GLVSOD\�WKH�UHFHLSW�RI�
8&5�SD\PHQW�LQ�WKH�FRPPHUFLDO�YHKLFOH� 



 

�� 

7KH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�5HJXODWLRQV�DUH�DSSOLFDEOH�WR�DOO�PRWRU�FDUULHUV��GULYHUV��
DQG�YHKLFOHV�WKDW�WUDQVSRUW�SURSHUW\�RU�SDVVHQJHUV�LQ�FRPPHUFH�ZKHQ�WKH�YHKLFOH� 

· +DV�D�*9:5��*&:5��*URVV�9HKLFOH�:HLJKW��RU�*URVV�&RPELQDWLRQ�:HLJKW�
�ZKLFKHYHU�LV�JUHDWHU��RYHU��������OEV� 

· ,V�GHVLJQHG�RU�XVHG�WR�WUDQVSRUW�PRUH�WKDQ���SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU��IRU�
FRPSHQVDWLRQ 

· ,V�GHVLJQHG�RU�XVHG�WR�WUDQVSRUW�PRUH�WKDQ����SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU�DQG�
LV�QRW�XVHG�WR�WUDQVSRUW�SDVVHQJHUV�IRU�FRPSHQVDWLRQ��RU 

· ,V�XVHG�LQ�WUDQVSRUWLQJ�PDWHULDO�IRXQG�WR�EH�KD]DUGRXV�XQGHU����8�6�&�������DQG�
WUDQVSRUWHG�LQ�D�TXDQWLW\�UHTXLULQJ�SODFDUGLQJ�XQGHU�UHJXODWLRQV�SUHVFULEHG�E\�WKH�
6HFUHWDU\�XQGHU����&)5��6XEWLWOH�%��&KDSWHU�,��6XEFKDSWHU�& 

 
7KH�IROORZLQJ�FKDUW�LQGLFDWHV�DSSOLFDELOLW\�RI�WKH�)0&65V� 
IRU�SURSHUW\-FDUU\LQJ�FRPPHUFLDO�PRWRU�YHKLFOHV�RQO\� 

 
)RU�+D]DUGRXV�0DWHULDOV�UHJXODWLRQV��VHH�SDJHV���-�� 
)RU�3DVVHQJHU�&DUULHU�UHJXODWLRQV��VHH�SDJHV���-�� 

)('(5$/�02725�&$55,(5�6$)(7<�5(*8/$7,216 

���&)5�
3DUW 

,QWHUVWDWH ,QWUDVWDWH 

&'/ 1RQ-
&'/ &'/ 1RQ-

&'/ 

��� 'UXJ�DQG�$OFRKRO�7HVWLQJ ☑ ☐ ☑ ☐ 
��� &RPPHUFLDO�'ULYHU¶V�/LFHQVH ☑ ☐ ☑ ☐ 
��� 6DIHW\�)LWQHVV�3URFHGXUHV ☑ ☑ ☑ ☑ 
��� 5XOHV�RI�3UDFWLFH ☑ ☑ ☑ ☑ 
��� )LQDQFLDO�5HVSRQVLELOLW\ ☑ ☑ ☑ ☑ 
��� *HQHUDO ☑ ☑ ☑ ☑ 
��� 4XDOLILFDWLRQV�RI�'ULYHUV ☑ ☑ ☑ ☐ 
��� 'ULYLQJ�RI�&RPPHUFLDO�0RWRU�9HKLFOHV ☑ ☑ ☑ ☑ 
��� 3DUWV�DQG�$FFHVVRULHV ☑ ☑ ☑ ☑ 
��� +RXUV�RI�6HUYLFH ☑ ☑ ☑ ☐� 
��� ,QVSHFWLRQ��5HSDLU��DQG�0DLQWHQDQFH ☑ ☑ ☑ ☑ 
��� 7UDQVSRUWDWLRQ�RI�+D]DUGRXV�0DWHULDOV ☑ ☐ ☑ ☐ 

�7RSLF 



 

�� 

)HGHUDO�0RWRU�&DUULHU�6DIHW\�5HJXODWLRQ�3DUWV 
)0&65V�FDQ�EH�IRXQG�RQOLQH�DW��ZZZ�IPFVD�GRW�JRY 

 
3DUW�����–�&RQWUROOHG�6XEVWDQFHV�DQG�$OFRKRO�8VH�DQG�7HVWLQJ��VSHFLILHV 
WKDW�PRWRU�FDUULHUV�PXVW�FRQGXFW�GUXJ�DQG�DOFRKRO�WHVWLQJ�DQG�LQFOXGHV�UHJXODWLRQV�WKDW�
SURKLELW�D�GULYHU¶V�XVH�DQG�RU�SRVVHVVLRQ�RI�DOFRKRO�DQG�RU�FRQWUROOHG�VXEVWDQFHV� 
  
3DUW�����–�&RPPHUFLDO�'ULYHU¶V�/LFHQVH�6WDQGDUGV��VSHFLILHV�ZKHQ�D�FRPPHUFLDO�
GULYHU¶V�OLFHQVH��&'/��LV�UHTXLUHG��ZKDW�W\SH�RI�&'/�LV�UHTXLUHG��DQG�ZKDW�ZLOO�FDXVH�D�
&'/�WR�EH�GLVTXDOLILHG� 
 
3DUW�����–�6DIHW\�)LWQHVV�3URFHGXUHV��VSHFLILHV�WKH�UHTXLUHPHQWV�IRU �6DIHW\�$XGLWV��
&RPSOLDQFH�5HYLHZV��+D]DUGRXV�0DWHULDOV�6DIHW\�3HUPLWV��DQG�VDIHW\�UDWLQJV� 
 
3DUW�����–�5XOHV�RI�3UDFWLFH�IRU�3URFHHGLQJV��VSHFLILHV�WKH�UHTXLUHPHQWV�SURFHHGLQJV��
KHDULQJV��GHFLVLRQV��LQMXQFWLRQV��LPPLQHQW�KD]DUG�RUGHUV��DQG�SHQDOWLHV�IRU�PRWRU�FDUULHUV�
ZKR�IDLO�WR�FRPSO\�ZLWK�DSSOLFDEOH�UXOHV�UHJXODWLRQV�ODZV� 
 
3DUW�����–�0LQLPXP�/HYHOV�RI�)LQDQFLDO�5HVSRQVLELOLW\��VSHFLILHV�ZKHQ�DQG�KRZ�
PXFK�ILQDQFLDO�UHVSRQVLELOLW\��LQVXUDQFH��LV�UHTXLUHG�IRU�D�PRWRU�FDUULHU¶V�RSHUDWLRQV� 
  
3DUW�����–�*HQHUDO��VSHFLILHV�ZKR�QHHGV�D�'27�QXPEHU��GHILQHV�FRPPRQ�WHUPV��
HVWDEOLVKHV�'27�PDUNLQJ�UHTXLUHPHQWV��DQG�LQFOXGHV�RWKHU�JHQHUDO�UHJXODWRU\�
UHTXLUHPHQWV� 
  
3DUW�����–�4XDOLILFDWLRQV�RI�'ULYHUV��VSHFLILHV�GU LYHU �TXDOLILFDWLRQ�UHTXLUHPHQWV�IRU �
PRWRU�FDUULHUV��VXFK�DV�PHGLFDO�FHUWLILFDWHV��DJH�RI�GULYHU��UHFRUG�UHWHQWLRQ�UHTXLUHPHQWV��
GULYHU¶V�OLFHQVH�UHTXLUHPHQWV��HWF��� 
  
3DUW�����–�'ULYLQJ�RI�&RPPHUFLDO�0RWRU�9HKLFOHV��VSHFLILHV�WKDW�HYHU\�FRPPHUFLDO�
PRWRU�YHKLFOH�PXVW�EH�RSHUDWHG�LQ�FRPSOLDQFH�ZLWK�WKH�ODZV��RUGLQDQFHV��DQG�UHJXODWLRQV�
�VXFK�DV�VSHHGLQJ��LPSURSHU�SDUNLQJ��PXG-IODS�UHTXLUHPHQWV��HWF���RI�WKH�MXULVGLFWLRQ�LQ�
ZKLFK�LW�LV�EHLQJ�RSHUDWHG��7KLV�3DUW�DOVR�LQFOXGHV�UHJXODWLRQV�UHJDUGLQJ�WH[WLQJ�DQG�WKH�XVH�
RI�RWKHU�HOHFWURQLF�GHYLFHV�VXFK�DV�FHOO�SKRQHV���,QFOXGHV�/RFDO�6WDWH�/DZV 
 
3DUW�����–�3DUWV�DQG�$FFHVVRULHV�1HFHVVDU\�IRU�6DIH�2SHUDWLRQ��VSHFLILHV�ZKDW�
HTXLSPHQW�DQG�DFFHVVRULHV��VXFK�DV�OLJKWV��EUDNHV��HPHUJHQF\�HTXLSPHQW��HWF���DUH�UHTXLUHG�
IRU�FRPPHUFLDO�PRWRU�YHKLFOHV�DQG�WKH�XVH�RI�DQG�VDIH�RSHUDWLRQ�RI�VXFK�HTXLSPHQW�
DFFHVVRULHV� 
 
3DUW�����–�+RXUV�RI�6HUYLFH�RI�'ULYHUV��VSHFLILHV�ZKR�LV�VXEMHFW�WR��DQG�ZKDW�WKH�
UHTXLUHPHQWV�DUH��IRU�KRXUV�RI�VHUYLFH�DQG�ORJERRN�FRPSOLDQFH��3DUW�����DOVR�DGGUHVVHV�
DXWRPDWLF�RQ-ERDUG�UHFRUGLQJ�GHYLFHV��GULYHUV�EHLQJ�SODFHG�RXW-RI-VHUYLFH��H[HPSWLRQV�
IURP�KRXUV�RI�VHUYLFH��DQG�ORJERRN�UHTXLUHPHQWV� 
 
3DUW�����–�,QVSHFWLRQ��5HSDLU��DQG�0DLQWHQDQFH��VSHFLILHV�WKDW�HDFK�PRWRU �FDU U LHU�
PXVW�V\VWHPDWLFDOO\�LQVSHFW��XVLQJ�SHULRGLF�DQQXDO�LQVSHFWLRQV�DQG�GDLO\�YHKLFOH�LQVSHFWLRQ�
UHSRUWV���UHSDLU��DQG�PDLQWDLQ�DOO�PRWRU�YHKLFOHV�VXEMHFW�WR�LWV�FRQWURO� 
 
3DUW�����-�7UDQVSRUWDWLRQ�RI�+D]DUGRXV�0DWHULDOV��'ULYLQJ�DQG�3DUNLQJ�5XOHV����
HVWDEOLVKHV�GULYLQJ�DQG�SDUNLQJ�UHTXLUHPHQWV�IRU�PRWRU�FDUULHUV�DQG�GULYHUV�WUDQVSRUWLQJ�
KD]DUGRXV�PDWHULDOV��+0���7KLV�3DUW�LQFOXGHV�UHJXODWLRQV�IRU�+0�URXWLQJ��+0�YHKLFOH�
DWWHQGDQFH��SDUNLQJ��IXHOLQJ��WLUHV��ILUHV��DQG�GULYHU�VPRNLQJ� 



 

�� 

86'27�1XPEHUV� 
 

%HIRUH�EHJLQQLQJ�RSHUDWLRQV��PRWRU�FDUULHUV�VXEMHFW�WR�WKH�UHJXODWLRQV��RSHUDWLQJ�YHKLFOHV�
FRPELQDWLRQV�RYHU��������OEV���PXVW�UHJLVWHU�DQG�REWDLQ�D�'27�QXPEHU� 
�� 

)LUVW�WLPH�DSSOLFDQWV�IRU�HLWKHU�DQ�,QWUDVWDWH��ZLWKLQ�1HEUDVND�� 
RU�,QWHUVWDWH��FURVVLQJ�VWDWH�OLQHV��'27�QXPEHU��PXVW�DSSO\�RQOLQH�DW�� 

KWWSV���SRUWDO�IPFVD�GRW�JRY�8UV5HJLVWUDWLRQ:L]DUG� 
 �   



�)DLOLQJ�WR�XSGDWH�FDUULHU�LQIRUPDWLRQ�ELHQQLDOO\�ZLOO�UHVXOW�LQ�\RXU� 
'27��EHLQJ�'($&7,9$7('�DQG�PD\�UHVXOW�LQ�FLYLO�SHQDOWLHV

 

 
:KHQ�5(48,5('��IDLOLQJ�WR�ILOH�IRU�DQG�JHW�D�'27��RU��RSHUDWLQJ�XQGHU�DQ�LQDFWLYH��
GHDFWLYDWHG��RU�RWKHUZLVH�LQYDOLG�'27��PD\�UHVXOW�LQ�YHKLFOH�V��EHLQJ�SODFHG�2XW�RI�

6HUYLFH�DQG�SRVVLEOH�ILQHV�URDGVLGH�LQ�DGGLWLRQ�WR�FLYLO�SHQDOWLHV� 
 

7KH�8QLILHG�5HJLVWUDWLRQ�6\VWHP��856��LV�D�QHZ�HOHFWURQLF�RQ-OLQH�UHJLVWUDWLRQ�V\VWHP�WKDW�
ZLOO�VWUHDPOLQH�DQG�VLPSOLI\�WKH�)0&6$¶V�UHJLVWUDWLRQ�SURFHVV�DQG�VHUYH�DV�D�
FOHDULQJKRXVH�DQG�GHSRVLWRU\�RI�LQIRUPDWLRQ�RQ�DOO�HQWLWLHV�UHJXODWHG�E\�WKH�$JHQF\�� 
7KH�856�ZLOO�FRPELQH�PXOWLSOH�UHJLVWUDWLRQ�SURFHVVHV��LQIRUPDWLRQ�WHFKQRORJ\�V\VWHPV�
DQG�IRUPV�LQWR�D�VLQJOH��HOHFWURQLF�RQOLQH�UHJLVWUDWLRQ�SURFHVV�� 

KWWSV���ZZZ�IPFVD�GRW�JRY�UHJLVWUDWLRQ�XQLILHG-UHJLVWUDWLRQ-V\VWHP 

5(*8/$7,216�)25�63(&,),&�*52836 

2WKHU�$FWLYLWLHV�7KDW�0D\�%H� 
6XEMHFW�WR�)HGHUDO�6DIHW\�5HJXODWLRQV 

$FWLYLWLHV�VXFK�DV��EXW�QRW�OLPLWHG�WR��PRWRU�VSRUWV��UDFH�FDUV��VQRZPRELOHV��PRWRUF\FOHV��
ZDWHUFUDIW��HWF����ILVKLQJ�WRXUQDPHQWV��OLYHVWRFN��FDWWOH��KRUVHV��VKRZV��WUDFWRU�SXOOV�VKRZV��
FUDIW�IDLUV��IOHD�PDUNHWV��DQG�IRRG�YHQGRUV�PD\�EH�VXEMHFW�WR�)0&65V� 
 

������7�I����   *HQHUDO�DSSOLFDELOLW\���([HPSWLRQ�IURP�UHJXODWLRQ��-�,QWHUSUHWDWLRQ 
 
4XHVWLRQ�����'RHV�WKH�H[HPSWLRQ�LQ ������7�I���� IRU�WKH��RFFDVLRQDO�WUDQVSRUWDWLRQ�
RI�SHUVRQDO�SURSHUW\�E\�LQGLYLGXDOV�QRW�IRU�FRPSHQVDWLRQ�QRU�LQ�WKH�IXUWKHUDQFH�RI�D�
FRPPHUFLDO�HQWHUSULVH��DSSO\�WR�SHUVRQV�ZKR�RFFDVLRQDOO\�XVH�&09V�WR�WUDQVSRUW�
FDUV��ERDWV��KRUVHV��HWF���WR�UDFHV��WRXUQDPHQWV��VKRZV�RU�VLPLODU�HYHQWV��HYHQ�LI�SUL]H�
PRQH\�LV�RIIHUHG�DW�WKHVH�HYHQWV" 
 
*XLGDQFH� 7KH�H[HPSWLRQ�ZRXOG�DSSO\�WR�WKLV�NLQG�RI�WUDQVSRUWDWLRQ��SURYLGHG������7KH�
XQGHUO\LQJ�DFWLYLWLHV�DUH�QRW�XQGHUWDNHQ�IRU�SURILW��L�H����D��SUL]H�PRQH\�LV�GHFODUHG�DV�
RUGLQDU\�LQFRPH�IRU�WD[�SXUSRVHV��DQG��E��WKH�FRVW�RI�WKH�XQGHUO\LQJ�DFWLYLWLHV�LV�QRW�
GHGXFWHG�DV�D�EXVLQHVV�H[SHQVH�IRU�WD[�SXUSRVHV��DQG��ZKHUH�UHOHYDQW������FRUSRUDWH�
VSRQVRUVKLS�LV�QRW�LQYROYHG��'ULYHUV�PXVW�FRQIHU�ZLWK�WKHLU�6WDWH�RI�OLFHQVXUH�WR�GHWHUPLQH�
WKH�OLFHQVLQJ�SURYLVLRQV�WR�ZKLFK�WKH\�DUH�VXEMHFW�� 
 
 
02725�+20(6�WKDW�DUH�UHJLVWHUHG�DV�UHFUHDWLRQDO�YHKLFOHV��59�OLFHQVH�SODWH��LQ�
1HEUDVND��&$1127�EH�XVHG�LQ�WKH�IXUWKHUDQFH�RI�D�FRPPHUFLDO�HQWHUSULVH��EXVLQHVV���,I�
\RX�ZLVK�WR�XVH�D�PRWRU�KRPH�DV�SDUW�RI�D�FRPPHUFLDO�HQWHUSULVH��\RX�PXVW�UHJLVWHU�WKH�
PRWRU�KRPH�DV�D�FRPPHUFLDO�YHKLFOH� 



 

�� 

0DUNLQJV�RQ�&RPPHUFLDO�0RWRU�9HKLFOHV 
 
$OO�FRPPHUFLDO�PRWRU�YHKLFOHV�VXEMHFW�WR�WKH�UHJXODWLRQV�PXVW�EH�PDUNHG�RQ�WKH�SRZHU�XQLW�
DV�VSHFLILHG�EHORZ 
 

1DWXUH�RI�PDUNLQJ���7KH�PDUNLQJ�PXVW�GLVSOD\�WKH�IROORZLQJ�LQIRUPDWLRQ� 
· 7KH�OHJDO�QDPH�RU�D�VLQJOH�WUDGH�QDPH��'%$��RI�WKH�PRWRU�FDUULHU�DV�OLVWHG�RQ�WKH�

PRWRU�FDUULHU�LGHQWLILFDWLRQ�UHSRUW��0&6-����IRUP� 
· 7KH�PRWRU�FDUULHU�LGHQWLILFDWLRQ�QXPEHU��86'27�QXPEHU��LVVXHG�E\�WKH�)0&6$��

SUHFHGHG�E\�WKH�OHWWHUV�³86'27´ 
· ,I�WKH�QDPH�RI�DQ\�SHUVRQ�RWKHU�WKDQ�WKH�RSHUDWLQJ�FDUULHU�DSSHDUV�RQ�WKH�&09��WKH�

QDPH�RI�WKH�RSHUDWLQJ�FDUULHU�PXVW�EH�IROORZHG�E\�WKH�LQIRUPDWLRQ�UHTXLUHG�DERYH��
DQG�EH�SUHFHGHG�E\�WKH�ZRUGV�³RSHUDWHG�E\´��DQG 

· 2WKHU�LGHQWLI\LQJ�LQIRUPDWLRQ�PD\�EH�GLVSOD\HG�RQ�WKH�&09�LI�LW�LV�QRW�LQFRQVLVWHQW�
ZLWK�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�WKLV�VHFWLRQ 

 

6L]H��VKDSH��ORFDWLRQ��DQG�FRORU�RI�PDUNLQJ���7KH�PDUNLQJ�PXVW� 
· $SSHDU�RQ�ERWK�VLGHV�RI�WKH�SRZHU�XQLW 
· %H�LQ�OHWWHUV�WKDW�FRQWUDVW�VKDUSO\�LQ�FRORU�ZLWK�WKH�EDFNJURXQG�RQ�ZKLFK�WKH�OHWWHUV�

DUH�SODFHG 
· %H�UHDGLO\�OHJLEOH��GXULQJ�GD\OLJKW�KRXUV��IURP�D�GLVWDQFH�RI���¶�ZKLOH�WKH�&09�LV�

VWDWLRQDU\��DQG 
· %H�NHSW�DQG�PDLQWDLQHG�LQ�D�PDQQHU�WKDW�UHWDLQV�WKH�OHJLELOLW\�UHTXLUHG 
 

&RQVWUXFWLRQ�DQG�GXUDELOLW\��7KH�PDUNLQJ�PD\�EH�SDLQWHG�RQ�WKH�&09��RU �FRQVLVW�RI�
D�UHPRYDEOH�GHYLFH��LI�WKDW�GHYLFH�PHHWV�WKH�LGHQWLILFDWLRQ�DQG�OHJLELOLW\�UHTXLUHPHQWV� 
 

5HQWHG�&RPPHUFLDO�0RWRU�9HKLFOHV���$�PRWRU �FDU U LHU �RSHUDWLQJ�D�&09�XQGHU �D�
UHQWDO�DJUHHPHQW�KDYLQJ�D�WHUP�QRW�LQ�H[FHVV�RI����FDOHQGDU�GD\V�PHHWV�WKH�UHTXLUHPHQWV�RI�
WKLV�VHFWLRQ�LI� 

· 7KH�&09�LV�PDUNHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�VKRZQ�DERYH��RU 
· 7KH�&09�LV�PDUNHG�DV�VHW�IRUWK�EHORZ� 

· 7KH�OHJDO�QDPH�RU�WUDGH�QDPH�DV�ZHOO�DV�WKH�86'27�QXPEHU�RI�WKH�OHVVRU�LV�
GLVSOD\HG�LQ�DFFRUGDQFH�ZLWK�WKH�VL]H��VKDSH��FRORU��FRQVWUXFWLRQ��DQG�GXUDELOLW\�
UHTXLUHPHQWV�VKRZQ�DERYH��DQG 

· 7KH�UHQWDO�DJUHHPHQW�HQWHUHG�LQWR�E\�WKH�OHVVRU�DQG�WKH�UHQWLQJ�PRWRU�FDUULHU�
FRQVSLFXRXVO\�FRQWDLQV�WKH�IROORZLQJ�LQIRUPDWLRQ� 
· 7KH�QDPH�DQG�FRPSOHWH�SK\VLFDO�DGGUHVV�RI�WKH�SULQFLSDO�SODFH�RI�EXVLQHVV�RI�

WKH�UHQWLQJ�PRWRU�FDUULHU 
· 7KH�UHQWLQJ�PRWRU�FDUULHU¶V�86'27�QXPEHU��SUHFHGHG�E\�WKH�OHWWHUV�

³86'27´��DQG 
· 7KH�UHQWDO�DJUHHPHQW�HQWHUHG�LQWR�E\�WKH�OHVVRU�DQG�WKH�UHQWLQJ�PRWRU�FDUULHU�

LV�FDUULHG�RQ�WKH�UHQWDO�&09�GXULQJ�WKH�IXOO�WHUP�RI�WKH�UHQWDO�DJUHHPHQW 
 

'ULYHDZD\�VHUYLFHV� 
· ,Q�GULYHDZD\�VHUYLFHV��D�UHPRYDEOH�GHYLFH�PD\�EH�DIIL[HG�RQ�ERWK�VLGHV�RU�DW�WKH�

UHDU�RI�D�VLQJOH�GULYHQ�YHKLFOH 
· ,Q�D�FRPELQDWLRQ�GULYHDZD\�RSHUDWLRQ��WKH�GHYLFH�PD\�EH�DIIL[HG�RQ�ERWK�VLGHV�RI�

DQ\�RQH�XQLW�RU�DW�WKH�UHDU�RI�WKH�ODVW�XQLW 
· 7KH�UHPRYDEOH�GHYLFH�PXVW�GLVSOD\�WKH�OHJDO�QDPH�RU�VLQJOH�WUDGH�QDPH�RI�WKH�

PRWRU�FDUULHU�DQG�WKH�PRWRU�FDUULHU¶V�86'27�QXPEHU 
 

127(��7KH�PDUNLQJ�DQG�86'27�QXPEHU �UHTXLUHPHQWV�GR�QRW�DSSO\�WR�PRWRU �
YHKLFOHV�UHJLVWHUHG�DV�1HEUDVND�IDUP�WUXFNV�DQG�RSHUDWHG�VROHO\�LQ�LQWUDVWDWH�FRPPHUFH� 



 

�� 

'27�0HGLFDO�&HUWLILFDWHV 
�3K\VLFDO�4XDOLILFDWLRQV� 

 
$�GULYHU�ZKR�RSHUDWHV�D�YHKLFOH�WKDW�UHTXLUHV�D�&'/�LQ�1HEUDVND�RU�RSHUDWHV�DQ\�&09�LQ�
LQWHUVWDWH�FRPPHUFH�LV�UHTXLUHG�WR�EH�SK\VLFDOO\�TXDOLILHG�DQG�SRVVHVV�D�YDOLG�PHGLFDO�
H[DPLQHU¶V�FHUWLILFDWH� 
 

$�GULYHU�SRVVHVVLQJ�D�&'/�ZKR�KDV�VXEPLWWHG�D�FXUUHQW�PHGLFDO�H[DPLQHU¶V�FHUWLILFDWH�WR�
WKH�VWDWH��VHH�&'/�VHOI-FHUWLILFDWLRQV�RQ�SDJH�����QR�ORQJHU�QHHGV�WR�FDUU\�RQ�WKHLU�SHUVRQ�D�
PHGLFDO�H[DPLQHU¶V�FHUWLILFDWH�RU�FRS\�IRU�PRUH�WKDQ����GD\V�DIWHU�WKH�GDWH�LW�ZDV�LVVXHG� 
 

$�GULYHU�LV�H[HPSW�IURP�WKH�SK\VLFDO�TXDOLILFDWLRQ�UHTXLUHPHQW�LI�KH�VKH�LV� 
· $Q�HPSOR\HH�RI�DQG�GULYLQJ�IRU�D�JRYHUQPHQW�RU�SROLWLFDO�VXEGLYLVLRQ 
· $�FXVWRP�KDUYHVWHU 
· $�EHHNHHSHU 
· $�GULYHU�IRU�FHUWDLQ�QRQ-EXVLQHVV�SULYDWH�PRWRU�FDUULHUV�RI�SDVVHQJHUV 
· 2SHUDWLQJ�D�FRYHUHG�IDUP�YHKLFOH��VHH�SDJHV���-��� 
· $�GULYHU�ZKR�KDV�KHOG�D�1HEUDVND�&'/�SULRU�WR�-XO\�����������DQG�LV�RSHUDWLQJ�

VROHO\�LQ�1HEUDVND 
 

'27�0HGLFDO�&HUWLILFDWHV�DUH�QRW�UHTXLUHG�IRU�GULYHUV�RI�QRQ-&'/�YHKLFOHV�WKDW�DUH�
RSHUDWHG�VROHO\�LQ�LQWUDVWDWH��1HEUDVND-RQO\��FRPPHUFH� 
 
(DFK�PHGLFDO�H[DPLQDWLRQ�UHTXLUHG�DERYH�PXVW�EH�FRQGXFWHG�E\�D�PHGLFDO�H[DPLQHU�OLVWHG�
RQ�WKH�1DWLRQDO�5HJLVWU\�RI�&HUWLILHG�0HGLFDO�([DPLQHUV��� 

KWWSV���QDWLRQDOUHJLVWU\�IPFVD�GRW�JRY� 
 
1HEUDVND�UHVLGHQWV�PD\�PDLO��ID[��RU�H-PDLO�'27�PHGLFDO�FDUGV�	�VHOI-FHUWLI\�SDSHUV�WR� 

 
1HEUDVND�'HSDUWPHQW�RI�0RWRU�9HKLFOHV��'ULYHU�/LFHQVLQJ�6HUYLFHV 

3�2��%R[������ 
�������/LQFROQ��1(��������PDLO�FRSLHV� 
����������������-������ID[HG�FRSLHV� 

�������GPY�H[DP-PHGFHUW#QHEUDVND�JRY��VFDQQHG�FRSLHV� 



 

�� 

+RXUV�RI�6HUYLFH 
3URSHUW\�&DUU\LQJ�'ULYHUV 

 

,QWHUVWDWH 
KWWSV���ZZZ�IPFVD�GRW�JRY�UHJXODWLRQV�KRXUV-RI-VHUYLFH 

 
1R�GULYHU�PD\�GULYH�XQOHVV�WKH\�FRPSO\�ZLWK�WKH�IROORZLQJ�UHTXLUHPHQWV� 
 

6WDUW�RI�ZRUN�VKLIW���$�GU LYHU �PD\�QRW�GU LYH�ZLWKRXW�ILU VW�WDNLQJ����FRQVHFXWLYH�KRXUV�
RII�GXW\� 
 
��-KRXU�SHULRG��$�GU LYHU �PD\�GU LYH�RQO\�GXU LQJ�D�SHU LRG�RI����FRQVHFXWLYH�KRXUV�DIWHU�
FRPLQJ�RQ�GXW\�IROORZLQJ����FRQVHFXWLYH�KRXUV�RII�GXW\��7KH�GULYHU�PD\�QRW�GULYH�DIWHU�WKH�
HQG�RI�WKH���-FRQVHFXWLYH-KRXU�SHULRG�ZLWKRXW�ILUVW�WDNLQJ����FRQVHFXWLYH�KRXUV�RII�GXW\� 
 
'ULYLQJ�WLPH���$�GU LYHU �PD\�GU LYH�D�WRWDO�RI����KRXUV�GXU LQJ�WKH���-KRXU�SHULRG�
VSHFLILHG�DERYH� 
 
5HVW�EUHDNV���5HTXLUHV�D�EUHDN�RI�DW�OHDVW����FRQVHFXWLYH�PLQXWHV��DQ\�FRPELQDWLRQ�RI�
RII-GXW\��VOHHSHU�EHUWK��DQG�RQ-GXW\�QRW�GULYLQJ��DIWHU���FXPXODWLYH�KRXUV�RI�GULYLQJ�WLPH� 
 
1R�GULYHU�VKDOO�GULYH�IRU�DQ\�SHULRG�DIWHU� 

· +DYLQJ�EHHQ�RQ�GXW\����KRXUV�LQ�DQ\�SHULRG�RI���FRQVHFXWLYH�GD\V�LI�WKH�HPSOR\LQJ�
PRWRU�FDUULHU�GRHV�QRW�RSHUDWH�FRPPHUFLDO�PRWRU�YHKLFOHV�HYHU\�GD\�RI�WKH�ZHHN��
RU 

· +DYLQJ�EHHQ�RQ�GXW\����KRXUV�LQ�DQ\�SHULRG�RI���FRQVHFXWLYH�GD\V�LI�WKH�HPSOR\LQJ�
PRWRU�FDUULHU�RSHUDWHV�FRPPHUFLDO�PRWRU�YHKLFOHV�HYHU\�GD\�RI�WKH�ZHHN 

 
���KRXU�UHVWDUW���$Q\�SHU LRG�RI���RU ���FRQVHFXWLYH�GD\V�PD\�HQG�ZLWK�WKH�EHJLQQLQJ�RI�
DQ�RII-GXW\�SHULRG�RI����RU�PRUH�FRQVHFXWLYH�KRXUV� 

· 7KHUH�DUH�QR�OLPLWDWLRQ�RQ�WKH�QXPEHU�RI�UHVWDUWV�GXULQJ�WKH���RU���GD\�SHULRGV�� 
· 0D\�EH�RII�GXW\�RU�VOHHSHU-EHUWK�RU�DQ\�FRPELQDWLRQ�RI�WKH�WZR�WRWDOLQJ�DW�OHDVW����

FRQVHFXWLYH�KRXUV�RII�� 
 

,QWUDVWDWH 
 7KH�UXOHV�IRU�DQ�LQWUDVWDWH�GULYHU�DUH�WKH�VDPH�H[FHSW�WKDW�QR�GULYHU�PD\�GULYH� 
 

0RUH�WKDQ����FXPXODWLYH�KRXUV�IROORZLQJ����FRQVHFXWLYH�KRXUV�RII�GXW\ 
$IWHU�KDYLQJ�EHHQ�RQ�GXW\����KRXUV�IROORZLQJ����FRQVHFXWLYH�KRXUV�RII�GXW\ 
)RU�DQ\�SHULRG�DIWHU�KDYLQJ�EHHQ�RQ�GXW\� 
 

· ���KRXUV�LQ���FRQVHFXWLYH�GD\V�LI�WKH�HPSOR\LQJ�PRWRU �FDU U LHU �GRHV�QRW�RSHUDWH�
HYHU\�GD\�RI�WKH�ZHHN��RU 

· ���KRXUV�LQ���FRQVHFXWLYH�GD\V�LI�WKH�HPSOR\LQJ�PRWRU �FDU U LHU �RSHUDWHV�PRWRU �
YHKLFOHV�HYHU\�GD\�RI�WKH�ZHHN 



 

�� 

+RXUV�RI�6HUYLFH��&RQWLQXHG� 
$JULFXOWXUDO�2SHUDWLRQV�([HPSWLRQ 

$�GULYHU�LV�H[HPSW�IURP�DOO�KRXUV�RI�VHUYLFH�UHTXLUHPHQWV�LQ�1HEUDVND��LI�WUDQVSRUWLQJ� 
· $JULFXOWXUDO�FRPPRGLWLHV�IURP�WKH�VRXUFH�RI�WKH�DJULFXOWXUDO�FRPPRGLWLHV�WR�D�

ORFDWLRQ�ZLWKLQ�D�����DLU-PLOH�UDGLXV�IURP�WKH�VRXUFH��LQFOXGHV�OLYHVWRFN�� 
· /LYHVWRFN�ZLWKLQ�����DLU-PLOH�UDGLXV�IURP�WKH�ILQDO�GHVWLQDWLRQ�RI�WKH�OLYHVWRFN� 
· )DUP�VXSSOLHV��LQFOXGLQJ�$QK\GURXV�$PPRQLD��IRU�DJULFXOWXUDO�SXUSRVHV�IURP�D�

ZKROHVDOH�RU�UHWDLO�GLVWULEXWLRQ�SRLQW�RI�WKH�IDUP�VXSSOLHV�WR�D�IDUP�RU�RWKHU�ORFDWLRQ�
ZKHUH�WKH�IDUP�VXSSOLHV�DUH�LQWHQGHG�WR�EH�XVHG�ZLWKLQ�D�����DLU-PLOH�UDGLXV�IURP�
WKH�GLVWULEXWLRQ�SRLQW��RU� 

· )DUP�VXSSOLHV��LQFOXGLQJ�$QK\GURXV�$PPRQLD��IRU�DJULFXOWXUDO�SXUSRVHV�IURP�D�
ZKROHVDOH�GLVWULEXWLRQ�SRLQW�RI�WKH�IDUP�VXSSOLHV�WR�D�UHWDLO�GLVWULEXWLRQ�SRLQW�RI�WKH�
IDUP�VXSSOLHV�ZLWKLQ�D�����DLU-PLOH�UDGLXV�IURP�WKH�ZKROHVDOH�GLVWULEXWLRQ�SRLQW 

 
KWWSV���ZZZ�IPFVD�GRW�JRY�KRXUV-VHUYLFH�HOGV�DJULFXOWXUH-H[HPSWLRQ-GLDJUDPV 

 
)RU�GULYHUV�RI�SDVVHQJHU-FDUU\LQJ�FRPPHUFLDO�PRWRU�YHKLFOHV��VHH�WKH�)HGHUDO�0RWRU �
&DUULHU�6DIHW\�5HJXODWLRQV��)0&65V�3DUW����� 

 
7KH�)0&65V�DUH�DYDLODEOH�DW��ZZZ�IPFVD�GRW�JRY 

 

(OHFWURQLF�/RJJLQJ�'HYLFHV��(/'V� 
 

$//�FDUULHUV�DQG�GULYHUV�VXEMHFW�WR�WKH�(OHFWURQLF�/RJJLQJ�'HYLFH��(/'��5XOH�PXVW�XVH�
(/'V�IURP�WKH�OLVW�RI�FHUWLILHG�GHYLFHV�� 
 
)DLOLQJ�WR�XVH�DQ�DSSURYHG�(/'�PD\�UHVXOW�LQ�WKH�GULYHU�EHLQJ�SODFHG�2XW�2I�6HUYLFH� 
 
7KH�(/'�5XOH�DSSOLHV�WR�PRVW�PRWRU�FDUULHUV�DQG�GULYHUV�ZKR�DUH�UHTXLUHG�WR�NHHS�52'6�
XQOHVV�WKH\�TXDOLI\�IRU�DQ�H[FHSWLRQ�WR�WKH�UXOH��([FHSWLRQV�WR�WKLV�UXOH�DUH� 
 

· 'ULYHUV�ZKR�XVH�SDSHU�ORJV�QR�PRUH�WKDQ���GD\V�GXULQJ�DQ\���-GD\�SHULRG 
· 'ULYHDZD\-WRZDZD\�RSHUDWLRQV��WUDQVSRUWLQJ�DQ�HPSW\�YHKLFOH�IRU�VDOH��OHDVH��RU�

UHSDLU��LI�WKH�YHKLFOH�LV�SDUW�RI�WKH�VKLSPHQW� 
· ,I�WKH�HQJLQH�PRGHO�\HDU�LV�ROGHU�WKDQ�WKH�\HDU����� 

 
,QIRUPDWLRQ�UHJDUGLQJ�H[HPSWLRQV�DQG�ZDLYHUV�IURP�(/'V�FDQ�EH�IRXQG�DW� 

KWWSV���ZZZ�IPFVD�GRW�JRY�KRXUV-VHUYLFH�HOGV�HOHFWURQLF-ORJJLQJ-GHYLFH-HOG-H[HPSWLRQV-
DQG-ZDLYHUV� 

 
,QIRUPDWLRQ�UHJDUGLQJ�VXSSRUWLQJ�GRFXPHQWV�IRU�(/'V�FDQ�EH�IRXQG�DW�� 

KWWSV���ZZZ�IPFVD�GRW�JRY�KRXUV-VHUYLFH�HOGV�HOG-VXSSRUWLQJ-GRFXPHQWV-SKDVH-� 
 

0RWRU�FDUULHUV�DQG�GULYHUV�VKRXOG�FKRRVH�RQO\�(/'V�WKDW�DUH�VHOI-FHUWLILHG�DQG�UHJLVWHUHG�
RQ�)0&6$¶V�ZHEVLWH��0DQXIDFWXUHUV�PXVW�VHOI-FHUWLI\�WKDW�WKHLU�(/'V�PHHW�WHFKQLFDO�

VWDQGDUGV�LQ�WKH�(/'�UXOH�DQG�WKH\�PXVW�UHJLVWHU�WKHP�ZLWK�)0&6$� 
 

9LHZ�WKH�OLVW�RI�VHOI-FHUWLILHG�(/'V�RQ�)0&6$¶V�ZHEVLWH�� 
KWWSV���HOG�IPFVD�GRW�JRY�/LVW� 

 
)RU�DFFHVV�WR�IUHTXHQWO\�DVNHG�TXHVWLRQV�DQG�RWKHU�UHVRXUFHV�IURP�WKH�)0&6$�YLVLW�� 

KWWSV���HOG�IPFVD�GRW�JRY�)$4 



 

�� 

/RJERRNV 
 

0RVW�GULYHUV�VXEMHFW�WR�WKH�KRXUV�RI�VHUYLFH�UHJXODWLRQV��UHIHU�WR�FKDUW�RQ�SDJH�����DUH�
UHTXLUHG�WR�FRPSOHWH�DQG�PDLQWDLQ�D�UHFRUG�RI�GXW\�VWDWXV��ORJERRN���7KHUH�DUH�H[HPSWLRQV�
IURP�WKH�ORJERRN�UHTXLUHPHQWV��7KH�PRVW�FRPPRQ�H[HPSWLRQV�DUH�H[SODLQHG�EHORZ� 

 
6KRUW�KDXO�RSHUDWLRQV 

 

7KHUH�DUH�WZR�H[HPSWLRQV�WKDW�DUH�VSHFLILF�WR�WKH�W\SH�RI�YHKLFOH�EHLQJ�RSHUDWHG��<RX�PXVW�
PHHW�DOO�RI�WKH�SURYLVLRQV�OLVWHG�IRU�DQ�HQWLUH����KRXU�SHULRG��DW�OHDVW�RQH�ORJ�ERRN�SDJH��WR�
XVH�WKHVH�H[HPSWLRQV� 

 
)RU�&'/�9HKLFOHV 

 

$�GULYHU�LV�H[HPSW�IURP��������D�����LL������PLQXWH�EUHDN��DQG���������ORJ�ERRN���LI�� 
· 7KH�GULYHU�RSHUDWHV�ZLWKLQ�D�����DLU-PLOH�U DGLXV�RI�WKH�QRUPDO�ZRUN�UHSRU WLQJ�

ORFDWLRQ��������VWDWXWH�PLOHV� 
· 7KH�GULYHU�UHWXUQV�WR�WKH�ZRUN�UHSRUWLQJ�ORFDWLRQ�DQG�LV�UHOHDVHG�IURP�ZRUN�ZLWKLQ�

���FRQVHFXWLYH�KRXUV 
· 7KH�GULYHU�KDV�DW�OHDVW����FRQVHFXWLYH�KRXUV�RII�GXW\�VHSDUDWLQJ�HDFK����KRXUV�RQ�

GXW\��DQG 
· 7KH�GULYHU�GRHV�QRW�H[FHHG����KRXUV�PD[LPXP�GULYLQJ�GXULQJ�WKHLU����KRXU�GD\ 

 
)RU�1RQ-&'/�9HKLFOHV 

 

$�GULYHU�LV�H[HPSW�IURP��������D���������KRXU�RQ-GXW\�SHULRG����������D�����LL������PLQXWH�
EUHDN���DQG���������/RJ�ERRN��LI� 

· 7KH�GULYHU�RSHUDWHV�ZLWKLQ�D�����DLU-PLOH�UDGLXV�RI�WKH�QRUPDO�ZRUN�UHSRU WLQJ�
ORFDWLRQ��������VWDWXWH�PLOHV� 

· 7KH�GULYHU�UHWXUQV�WR�WKH�QRUPDO�ZRUN�UHSRUWLQJ�ORFDWLRQ�DW�WKH�HQG�RI�HDFK�GXW\�
WRXU 

· 7KH�GULYHU�KDV�DW�OHDVW����FRQVHFXWLYH�KRXUV�RII�GXW\�VHSDUDWLQJ�HDFK�RQ-GXW\�
SHULRG��$1' 

· 7KH�GULYHU�GRHV�QRW�GULYH�� 
· $IWHU�WKH���WK�KRXU�DIWHU�FRPLQJ�RQ�GXW\�DQ\���GD\V��DQG�WKH���WK�KRXU�DIWHU�

FRPLQJ�RQ�GXW\�DQ\���GD\V�GXULQJ�DQ\�SHULRG�RI���FRQVHFXWLYH�GD\V 

 
7KH�PRWRU�FDUULHU�WKDW�HPSOR\V�WKH�GU LYHU �XVLQJ�WKH�VKRU W�KDXO�H[HPSWLRQ�PXVW�
PDLQWDLQ�DQG�UHWDLQ�IRU�D�SHULRG�RI�VL[�PRQWKV�DFFXUDWH�DQG�WUXH�WLPH�UHFRUGV�VKRZLQJ�� 

· 7KH�WLPH�WKH�GULYHU�UHSRUWV�IRU�GXW\�HDFK�GD\ 
· 7KH�WRWDO�QXPEHU�RI�KRXUV�WKH�GULYHU�LV�RQ�GXW\�HDFK�GD\ 
· 7KH�WLPH�WKH�GULYHU�LV�UHOHDVHG�IURP�GXW\�HDFK�GD\��DQG� 
· 7KH�WRWDO�WLPH�IRU�WKH�SUHFHGLQJ���GD\V�LQ�DFFRUGDQFH�ZLWK��������M�����IRU�GULYHUV�

XVHG�IRU�WKH�ILUVW�WLPH�RU�LQWHUPLWWHQWO\ 



 

�� 

'UXJ�DQG�$OFRKRO�&OHDULQJ�+RXVH��'$&+� 
 

7KH�&OHDULQJKRXVH�LV�D�VHFXUH�RQOLQH�GDWDEDVH�WKDW�JLYHV�HPSOR\HUV��)0&6$��6WDWH�
'ULYHU�/LFHQVLQJ�$JHQFLHV��6'/$V���DQG�6WDWH�ODZ�HQIRUFHPHQW�SHUVRQQHO�UHDO-WLPH�
LQIRUPDWLRQ�DERXW�FRPPHUFLDO�GULYHU¶V�OLFHQVH��&'/��DQG�FRPPHUFLDO�OHDUQHU¶V�SHUPLW�
�&/3��KROGHUV¶�GUXJ�DQG�DOFRKRO�SURJUDP�YLRODWLRQV� 

7KH�&OHDULQJKRXVH�FRQWDLQV�UHFRUGV�RI�YLRODWLRQV�RI�GUXJ�DQG�DOFRKRO�SURKLELWLRQV�LQ ���
&)5�3DUW������6XESDUW�%��LQFOXGLQJ�SRVLWLYH�GUXJ�RU�DOFRKRO�WHVW�UHVXOWV�DQG�WHVW�UHIXVDOV��
:KHQ�D�GULYHU�FRPSOHWHV�WKH�UHWXUQ-WR-GXW\��57'��SURFHVV�DQG�IROORZ-XS�WHVWLQJ�SODQ��
WKLV�LQIRUPDWLRQ�LV�DOVR�UHFRUGHG�LQ�WKH�&OHDULQJKRXVH� 
 
7KH�&OHDULQJKRXVH�RIIHUV�HPSOR\HUV�D�FHQWUDOL]HG�ORFDWLRQ�WR�TXHU\�GULYHU�LQIRUPDWLRQ�
DQG�UHSRUW�GUXJ�DQG�DOFRKRO�SURJUDP�YLRODWLRQV�LQFXUUHG�E\�WKHLU�FXUUHQW�DQG�SURVSHFWLYH�
HPSOR\HHV�KROGLQJ�&'/V�DQG�&/3V��7KH�HPSOR\HU�PXVW�XVH�WKH�&OHDULQJKRXVH�WR� 

· &RQGXFW�D�IXOO�TXHU\�RI�WKH�&OHDULQJKRXVH�DV�SDUW�RI�HDFK�SUH-HPSOR\PHQW�GULYHU�
LQYHVWLJDWLRQ�SURFHVV� 

· &RQGXFW�OLPLWHG�TXHULHV�DW�OHDVW�DQQXDOO\�IRU�HYHU\�GULYHU�WKH\�HPSOR\� 

· 5HTXHVW�HOHFWURQLF�FRQVHQW�IURP�WKH�GULYHU�IRU�D�IXOO�TXHU\��LQFOXGLQJ�SUH-
HPSOR\PHQW�TXHULHV� 

· 5HSRUW�GUXJ�DQG�DOFRKRO�SURJUDP�YLRODWLRQV� 
 
5HFRUG�WKH�QHJDWLYH�UHWXUQ-WR-GXW\��57'��WHVW�UHVXOWV�DQG�WKH�GDWH�RI�VXFFHVVIXO�
FRPSOHWLRQ�RI�D�IROORZ-XS�WHVWLQJ�SODQ�IRU�DQ\�GULYHU�WKH\�HPSOR\�ZLWK�XQUHVROYHG�GUXJ�
DQG�DOFRKRO�SURJUDP�YLRODWLRQV� 
 
$GGLWLRQDO�LQIRUPDWLRQ��JXLGDQFH��)$4V�DQG�OHDUQLQJ�PDWHULDOV�DERXW�'$&+�LV�DYDLODEOH�
DW���KWWSV���FOHDULQJKRXVH�IPFVD�GRW�JRY�� 



 

�� 

 
<RX�DUH�D�PRWRU�FDUULHU�RI�SDVVHQJHUV�LI�\RX�WUDQVSRUW�SDVVHQJHUV�LQ�D�YHKLFOH�WKDW�LV�
GHVLJQHG�RU�XVHG�WR�WUDQVSRUW�PRUH�WKDQ� 

�� ��SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU��IRU�FRPSHQVDWLRQ��RU 
�� ���SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU� 

 
<RX�DUH�D�IRU-KLUH�PRWRU �FDU U LHU �RI�SDVVHQJHUV�LI�\RX�WUDQVSRU W�SDVVHQJHUV�IRU �
FRPSHQVDWLRQ�LQ�FRPPHUFH 
 

5HJXODWLRQV�IRU�)RU-+LUH�0RWRU�&DUULHUV�RI�3DVVHQJHUV 


3DUWV�����DQG�����GR�QRW�DSSO\�WR�LQWUDVWDWH-RQO\�PRWRU�FDUULHUV� 
ZKHQ�RSHUDWLQJ���WR����SDVVHQJHU�YHKLFOHV 

 


'LUHFW�FRPSHQVDWLRQ�LV�SD\PHQW�PDGH�WR�WKH�PRWRU �FDU U LHU �E\�WKH� 
SDVVHQJHUV�RU�WKH�LQGLYLGXDO�DFWLQJ�RQ�EHKDOI�RI�WKH�SDVVHQJHUV�IRU�WKH� 
WUDQVSRUWDWLRQ�VHUYLFHV�SURYLGHG��DQG�QRW�LQFOXGHG�LQ�D�WRWDO�SDFNDJH� 
FKDUJH�RU�RWKHU�DVVHVVPHQW�IRU�KLJKZD\�WUDQVSRUWDWLRQ�VHUYLFHV� 

,I�\RX�DUH�D�PRWRU�FDUULHU�WKDW�WUDQVSRUWV�
SDVVHQJHUV�IRU-KLUH�LQ�D�YHKLFOH�WKDW�LV�GHVLJQHG�RU�
XVHG�WR�WUDQVSRUW���RU�PRUH�SDVVHQJHUV��LQFOXGLQJ�
WKH�GULYHU���\RX�DUH�VXEMHFW�WR�)HGHUDO�UHJXODWLRQV�
GHSHQGLQJ�RQ�WKH�QXPEHU�RI�SDVVHQJHUV�\RXU�
YHKLFOH�LV�GHVLJQHG�RU�XVHG�WR�WUDQVSRUW�DQG�WKH�
W\SH�RI�FRPSHQVDWLRQ�\RX�UHFHLYH� 

   

���
&)5 
3DUW 7RSLF 

��� 'UXJ�DQG�$OFRKRO�7HVWLQJ ☐ ☐ ☑ 

��� &RPPHUFLDO�'ULYHU¶V�/LFHQVH��&'/� ☐ ☐ ☑ 

��� 6DIHW\�)LWQHVV�3URFHGXUHV ☑ ☐ ☑ 

��� )LQDQFLDO�5HVSRQVLELOLW\ ☑ ☑ ☑ 

��� *HQHUDO ☑ ☑ ☑ 

��� 4XDOLILFDWLRQV�RI�'ULYHUV *☑* ☐ ☑ 

��� 'ULYLQJ�RI�&RPPHUFLDO�0RWRU�9HKLFOHV ☑ ☐ ☑ 

��� 3DUWV�DQG�$FFHVVRULHV ☑ ☐ ☑ 

��� +RXUV�RI�6HUYLFH *☑* ☐ ☑ 

��� ,QVSHFWLRQ��5HSDLU��DQG�0DLQWHQDQFH ☑ ☐ ☑ 
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3ULYDWH�0RWRU�&DUULHUV�RI�3DVVHQJHUV 
<RX�DUH�D�SULYDWH�PRWRU�FDUULHU�RI�SDVVHQJHUV�LI�\RX�GR�QRW�RIIHU�WUDQVSRUWDWLRQ�VHUYLFHV�IRU-
KLUH��EXW�\RX�GR�WUDQVSRUW�SDVVHQJHUV�LQ�D�YHKLFOH�HLWKHU�GHVLJQHG�WR�WUDQVSRUW�PRUH�WKDQ����
SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU��RU�ZLWK�D�JURVV�YHKLFOH�ZHLJKW�UDWLQJ�RU�JURVV�YHKLFOH�
ZHLJKW�RI�PRUH�WKDQ��������OEV��7KHUH�DUH�WZR�W\SHV�RI�SULYDWH�PRWRU�FDUULHUV�RI�
SDVVHQJHUV��QRQ-EXVLQHVV�DQG�EXVLQHVV� 
 

1RQ-%XVLQHVV�3ULYDWH�0RWRU�&DUULHUV�RI�3DVVHQJHUV 
<RX�DUH�D�QRQ-EXVLQHVV�SU LYDWH�PRWRU �FDU U LHU �RI�SDVVHQJHUV�LI�\RX�DUH�QRW�HQJDJHG�LQ�D�
FRPPHUFLDO�HQWHUSULVH�DQG�SURYLGH�SULYDWH�WUDQVSRUWDWLRQ�RI�SDVVHQJHUV��([DPSOHV�LQFOXGH�
FKXUFKHV��VFRXW�JURXSV��DQG�RWKHU�FKDULWDEOH�RUJDQL]DWLRQV�WKDW�XVH�EXVHV�IRU�WKH�SULYDWH�
WUDQVSRUWDWLRQ�RI�WKHLU�JURXSV� 
 

%XVLQHVV�3ULYDWH�0RWRU�&DUULHUV�RI�3DVVHQJHUV 
<RX�DUH�D�EXVLQHVV�SULYDWH�PRWRU�FDUULHU�RI�SDVVHQJHUV�LI�\RX�SURYLGH�WUDQVSRUWDWLRQ�RI�
SDVVHQJHUV�DV�SDUW�RI�D�FRPPHUFLDO�HQWHUSULVH�EXW�WKH�WUDQVSRUWDWLRQ�LV�QRW�DYDLODEOH�WR�WKH�
SXEOLF�DW�ODUJH��([DPSOHV�LQFOXGH�FRPSDQLHV�WKDW�XVH�EXVHV�WR�WUDQVSRUW�WKHLU�HPSOR\HHV�
DQG�SURIHVVLRQDO�PXVLFLDQV�ZKR�XVH�EXVHV�IRU�FRQFHUW�WRXUV� 
 

$V�D�SULYDWH�PRWRU�FDUULHU�RI�SDVVHQJHUV��\RX�DUH�VXEMHFW�WR�WKH�IROORZLQJ�UHJXODWLRQV� 

���&)5 
3DUW 7RSLF %XVLQHVV 

1RQ- 
%XVLQHVV 

��� 'UXJ�DQG�$OFRKRO�7HVWLQJ ☑ ☑ 

��� &RPPHUFLDO�'ULYHU¶V�/LFHQVH��&'/� ☑ ☑ 

��� *HQHUDO ☑ ☑ 

��� 4XDOLILFDWLRQV�RI�'ULYHUV ☑ 
☑
 

��� 'ULYLQJ�RI�&RPPHUFLDO�0RWRU�9HKLFOHV ☑ ☑ 

��� 3DUWV�DQG�$FFHVVRULHV ☑ ☑ 

��� +RXUV�RI�6HUYLFH ☑ 
☑
 

��� ,QVSHFWLRQ��5HSDLU��DQG�0DLQWHQDQFH ☑ 
☑
 


7KHUH�DUH�OLPLWHG�H[HPSWLRQV�WR�WKHVH�3DUWV�IRU�QRQ-EXVLQHVV�FDUULHUV��6HH�
ZZZ�IPFVD�GRW�JRY�RU�\RXU�FRS\�RI�WKH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�5HJXODWLRQV�IRU�PRUH�
LQIRUPDWLRQ 

3DVVHQJHU�&DUULHUV�,QIRUPDWLRQ� 

· 1DYLJDWH�WR�WKH�6WDWH�3DWURO�ZHEVLWH�KWWS���VWDWHSDWURO�QHEUDVND�JRY� 
· &OLFN�'LYLVLRQV�!�)LHOG�6HUYLFHV�!�&DUULHU�(QIRUFHPHQW 
· &OLFN�³3DUW\�%XV�5XOHV´�LQ�WKH�PLGGOH�RI�WKH�SDJH�LQ�WKH�TXLFN�OLQNV� 



 

�� 

:KDW�LV�D�&RYHUHG�)DUP�9HKLFOH��&)9�" 
 
7KH�6WDWH�ODZ�GHILQHV�&RYHUHG�)DUP�9HKLFOHV�DV�YHKLFOHV�WKDW�� 

· $UH�RSHUDWHG�E\�D�IDUP�UDQFK�RZQHU�RU�RSHUDWRU��DQ�HPSOR\HH�RU�D�IDPLO\�
PHPEHU�RI�WKH�IDUPHU�RU�UDQFKHU 

· 7UDQVSRUW�DJULFXOWXUDO�FRPPRGLWLHV��OLYHVWRFN��PDFKLQHU\�RU�VXSSOLHV�WR�DQG�IURP�
D�IDUP�RU�UDQFK 

· $UH�HTXLSSHG�ZLWK�D�VSHFLDO�OLFHQVH�SODWH�RU�RWKHU�GHVLJQDWLRQ�E\�WKH�VWDWH�LQ�
ZKLFK�WKH�YHKLFOH�LV�UHJLVWHUHG�WR�DOORZ�IRU�WKH�LGHQWLILFDWLRQ�RI�WKH�YHKLFOH�DV�D�
IDUP�YHKLFOH�E\�ODZ�HQIRUFHPHQW 

 
&RYHUHG�)DUP�9HKLFOHV�GR�127�LQFOXGH� 

· 9HKLFOHV�RSHUDWHG�IRU-KLUH 
· 9HKLFOHV�WUDQVSRUWLQJ�KD]DUGRXV�PDWHULDOV�LQ�TXDQWLWLHV�UHTXLULQJ�SODFDUGLQJ�LQ�D�

WUXFN-WUDFWRU�VHPLWUDLOHU�FRPELQDWLRQ 
· &RPELQDWLRQV�RI�WUXFN-WUDFWRUV�DQG�VHPLWUDLOHU�ZKLFK�DUH�RSHUDWHG�E\�D�SHUVRQ�

XQGHU����\HDUV�RI�DJH 
 

:KHUH�FDQ�&RYHUHG�)DUP�9HKLFOHV�EH�RSHUDWHG" 
 
:KHUH�D�YHKLFOH�FDQ�EH�RSHUDWHG�DQG�UHPDLQ�ZLWKLQ�WKH�GHILQLWLRQ�RI�D�FRYHUHG�IDUP�
YHKLFOH��DQG�WKHUHIRUH�ZLWKLQ�WKH�H[HPSWLRQV��GHSHQGV�XSRQ�WKH�ZHLJKW�RI�WKH�YHKLFOH��$�
YHKLFOH�WKDW�KDV�D�JURVV�FRPELQDWLRQ�ZHLJKW�UDWLQJ�RU�JURVV�FRPELQDWLRQ�ZHLJKW��LQFOXVLYH�
RI�D�WRZHG�XQLW� 

· �������OEV��RU�OHVV�-�FDQ�EH�RSHUDWHG�DQ\ZKHUH�LQ�1HEUDVND�DQG�LQ�DQ\�RWKHU�VWDWH�
XQGHU�WKH�H[HPSWLRQV 

· �������OEV��RU�PRUH�-�FDQ�EH�RSHUDWHG�DQ\ZKHUH�LQ�1HEUDVND 
· �������OEV��RU�PRUH�-�PD\�FURVV�VWDWH�OLQHV��SURYLGHG�LW�LV�RSHUDWHG�ZLWKLQ�����DLU�

PLOHV�RI�WKH�IDUP�UDQFK
V�RSHUDWLRQ 
 
,I�\RX�SODQ�WR�WUDYHO�LQ�RWKHU�VWDWHV�XVLQJ�WKH�FRYHUHG�IDUP�YHKLFOH�H[HPSWLRQV��EH�VXUH�
WKDW�\RX�NQRZ�ZKDW�UHJXODWLRQV�DSSO\�LQ�WKRVH�RWKHU�VWDWHV��� 

· :\RPLQJ�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ����������-���� 
· 0LVVRXUL�6WDWH�3DWURO�&RPPHUFLDO�9HKLFOH�(QIRUFHPHQW����������-����� 
· 6RXWK�'DNRWD��0RWRU�&DUULHU�+HDGTXDUWHUV����������-����� 
· ,RZD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ����������-����� 
· .DQVDV�7UDQVSRUWDWLRQ�'LYLVLRQ����������-���� 
· &RORUDGR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ����������-����� 

 
 
 
 

 

1(%5$6.$�67$787(� 
5(48,5(0(176�)25�)$50�9(+,&/(6 



 

�� 

'R�&RYHUHG�)DUP�9HKLFOHV�KDYH�WR�EH� 
LGHQWLILHG�LQ�D�VSHFLDO�ZD\" 

 
<HV��WR�EH�FRQVLGHUHG�D�FRYHUHG�IDUP�YHKLFOH��WKH�YHKLFOH�PXVW�EH�HTXLSSHG�ZLWK�D�VSHFLDO�
OLFHQVH�SODWH�RU�RWKHU�GHVLJQDWLRQ�E\�WKH�VWDWH�RI�UHJLVWUDWLRQ�WKDW�ZLOO�DOORZ�ODZ�
HQIRUFHPHQW�SHUVRQQHO�WR�LGHQWLI\�WKH�YHKLFOH�DV�D�FRYHUHG�IDUP�YHKLFOH� 
 
9HKLFOH�RSHUDWRUV�PD\�XVH�WKH�³GHVLJQDWLRQ�IRUP´�WR�TXDOLI\�IRU�WKH�&)9�H[HPSWLRQV���
7KH�IRUP�PXVW�EH�FDUULHG��DQG�EH�DEOH�WR�EH�SURGXFHG�XSRQ�DQ�RIILFHU¶V�UHTXHVW�� 

 
$�FRS\�RI�GHVLJQDWLRQ�IRUP�FDQ�EH�IRXQG�RQ�WKH�'09�ZHEVLWH 
KWWSV���ZZZ�QHEUDVND�JRY�FRYHUHG-IDUP-YHKLFOH�LQGH[�FJL� 

 

:KDW�DUH�WKH�H[HPSWLRQV" 
 
8QGHU�WKLV�ODZ��RSHUDWRUV�RI�FRYHUHG�IDUP�YHKLFOHV�PD\�XWLOL]H�WKH�IROORZLQJ�H[HPSWLRQV�
IURP�WKH�)HGHUDO�5HJXODWLRQV�� 
 

· 1R�&'/�LV�UHTXLUHG��H[HPSWLRQ�IURP�3DUW����� 
· 1R�HQUROOPHQW�DQG�WHVWLQJ�LQ�D�FRPSDQ\-EDVHG�FRQWUROOHG�VXEVWDQFH�DQG�DOFRKRO�

WHVWLQJ�SURJUDP�DUH�UHTXLUHG��H[HPSWLRQ�IURP�3DUW����� 
· 1R�SK\VLFDO�H[DPLQDWLRQ�DQG�0HGLFDO�([DPLQHU
V�&HUWLILFDWH�DUH�QHHGHG�

�H[HPSWLRQ�IURP�3DUW������VXESDUW�(� 
· +RXUV�RI�VHUYLFH�UHJXODWLRQV�GR�QRW�DSSO\��H[HPSWLRQ�IURP�3DUW�����  
 

&RYHUHG�IDUP�YHKLFOHV�DQG�WKHLU�RSHUDWRUV�DUH�QRW�VXEMHFW�WR�WKH�LQVSHFWLRQ��UHSDLU��DQG�
PDLQWHQDQFH�SURYLVLRQV�RI�3DUW������EXW�PXVW�FRPSO\�ZLWK�RWKHU�)0&6$�VDIHW\�
UHJXODWLRQV��LQFOXGLQJ�WKH�JHQHUDO�SURYLVLRQV�RI�3DUW������UHPDLQLQJ�GULYHU�TXDOLILFDWLRQ�
SURYLVLRQV�RI�3DUW������GULYLQJ�SURYLVLRQV�RI�3DUW������DQG�SURYLVLRQV�UHJDUGLQJ�SDUWV�DQG�
DFFHVVRULHV�QHFHVVDU\�IRU�VDIH�RSHUDWLRQ�XQGHU�3DUW����� 
 
��������0DUNLQJ�RI�VHOI-SURSHOOHG�&)9¶V�VKDOO�QRW�DSSO\�WR�IDUP�WUXFNV�DQG�IDUP�WUXFN-
WUDFWRUV�UHJLVWHUHG�SXUVXDQW�WR�VWDWH�VWDWXWH����-������DQG�RSHUDWHG�VROHO\�LQ�LQWUDVWDWH�
FRPPHUFH� 
 
&RYHUHG�IDUP�YHKLFOHV�UHPDLQ�VXEMHFW�WR�LQVSHFWLRQ�E\�ODZ�HQIRUFHPHQW�SHUVRQQHO�XQGHU�
WKHVH�UHJXODWLRQV�DQG�XQGHU�VWDWH�PRWRU�YHKLFOH�ODZV� 
 

'ULYHU¶V�OLFHQVH�UHTXLUHPHQWV�IRU�RSHUDWRUV�RI� 
WUXFN-WUDFWRU�VHPLWUDLOHU�FRPELQDWLRQV 

 
$OWKRXJK�WKH�RSHUDWRU�RI�D�FRYHUHG�IDUP�YHKLFOH�LV�QRW�UHTXLUHG�WR�KROG�D�&'/�WR�RSHUDWH�
D�YHKLFOH�ZLWKLQ�WKH�VFRSH�RI�WKH�FRYHUHG�IDUP�YHKLFOH�H[HPSWLRQV��D�1HEUDVND�RSHUDWRU�LV�
VWLOO�UHTXLUHG�WR�KDYH�D�YDOLG�&ODVV�2�OLFHQVH�DQG�EH�DW�OHDVW����\HDU�RI�DJH�LI�WKH�FRYHUHG�
IDUP�YHKLFOH�LV�D�WUXFN-WUDFWRU�VHPLWUDLOHU�FRPELQDWLRQ� 



 

�� 

<(6� ��0XVW�&RPSO\�ZLWK�5HJXODWLRQV 
 

12� �(;(037�IURP�UHJXODWLRQ 
�� 

!�����PLOHV�� �,6�VXEMHFW�ZKHQ�RSHUDWLQJ�PRUH� 
WKDQ�����DLU�PLOHV�IURP�IDUP�RU�UDQFK 

&RPPHUFLDO�
'ULYHU¶V� 
/LFHQVH 

 
,QWUDVWDWH�
&RPPHUFH� 1R 

 ,QWHUVWDWH�
&RPPHUFH� 1R 

 1(�)DUP�UHJLVWUD�
WLRQ����WRQV�RU�OHVV�

DQG� 
*9:5��������
OEV��RU�0RUH 

,QWUDVWDWH�
&RPPHUFH� 1R 

 ,QWHUVWDWH�
&RPPHUFH� ��!�����PLOHV 

 1(�)DUP� 
UHJLVWUDWLRQ�PRUH�
WKDQ����WRQV�� 

DQG� 
*9:5��������
OEV��RU�0RUH 

� 

,QWUDVWDWH 1R 

 ,QWHUVWDWH�
&RPPHUFH� ��!�����PLOHV 

 
1RQ-UHVLGHQW�)DUP�

9HKLFOHV� 
2SHUDWLQJ�LQ�1( 

*9:5�
/HVV�WKDQ�
�������OEV�� 

1R 

 
1RQ-UHVLGHQW�)DUP�

9HKLFOHV� 
2SHUDWLQJ�LQ�1( 

*9:5�
�������OEV��
RU�0RUH 

��!�����PLOHV 

1(�)DUP� 
UHJLVWUDWLRQ����
WRQV�RU�OHVV� 

DQG� 
*9:5�OHVV�WKDQ�

�������OEV� 

(;(037,216�)25�� 

8&5�LV�UHTXLUHG�IRU�DOO�FDUULHUV�WKDW�KDYH�RU� 
DUH�UHTXLUHG�WR�KDYH�DQ�LQWHUVWDWH�'27�QXPEHU 



 

�� 

3DUW�����
'UXJ�DQG�
$OFRKRO�
7HVWLQJ 

3DUW����������
6XESDUW�(���
3K\VLFDO� 

4XDOLILFDWLRQ��
0HGLFDO� 

&HUWLILFDWHV 

3DUW�����
+RXUV�RI�
6HUYLFH 

3DUW��������
0DUNLQJV�RI�
&RPPHUFLDO�
9HKLFOHV 

3DUW����� 
3DUWV�DQG� 
$FFHVVRULHV�
IRU�6DIH� 

2SHUDWLRQV 

3DUW��������������
,QVSHFWLRQ�
5HSDLU�DQG�
0DLQWHQDQFH 

1R 1R 1R 1R 1R 1R 

1R 1R 1R <HV <HV 1R 

1R 1R 1R 1R 1R 1R 

!�����
PLOHV !�����PLOHV !�����

PLOHV <HV <HV !�����PLOHV 

�����1R 1R 1R 1R <HV 1R 

!�����
PLOHV !�����PLOHV !�����

PLOHV <HV <HV !�����PLOHV 

1R 1R 1R <HV <HV 1R 

!�����
PLOHV !�����PLOHV !�����

PLOHV <HV <HV !�����PLOHV 

6HH�3DJH����IRU�PRUH�LQIRUPDWLRQ�RQ�8&5 

)$50�3/$7('�9(+,&/(6 



 

�� 

$OO�YHKLFOHV�DUH�VXEMHFW�WR�WKH�+D]DUGRXV�0DWHULDOV�5HJXODWLRQV����� 
 

<(6� ��0XVW�&RPSO\�Z�5HJXODWLRQV 
 

12� �(;(037�IURP�UHJXODWLRQ 
 

&RPPHUFLDO�
'ULYHU¶V�
/LFHQVH 

 
7UXFN-WUDFWRUV�ZLWK�
UHJLVWHUHG�ZHLJKW�
PRUH�WKDQ����WRQV 

,QWUDVWDWH�
&RPPHUFH� <HV 

 ,QWHUVWDWH�
&RPPHUFH� <HV 

 6WUDLJKW�WUXFNV�
ZLWK�UHJLVWHUHG�
ZHLJKW�PRUH�WKDQ�

���WRQV 

,QWUDVWDWH�
&RPPHUFH 1R 

 ,QWHUVWDWH�
&RPPHUFH�
 1R 

 
,QWUDVWDWH�
&RPPHUFH 1R 

 ,QWHUVWDWH�
&RPPHUFH�
 1R 

3LFNXS�ZLWK� 
UHJLVWHUHG�ZHLJKW�
���WRQV�RU�OHVV�

SXOOLQJ�DQK\GURXV�
DPPRQLD�QXUVH�

WDQNV 

(;(037,216�)25�1(%5$6.$� 
)$50�758&.6� 

7KLV�FKDUW�LV�LQWHQGHG�IRU�LQIRUPDWLRQ�RQO\�� 
,W�LV�QRW�D�WKRURXJK�OLVWLQJ�RI�DOO�DSSOLFDEOH�VWDWH�VWDWXWHV� 

DQG�LV�QRW�LQWHQGHG�WR�EH�D�VXEVWLWXWH�IRU�DSSOLFDEOH�VWDWH�VWDWXWHV 



 

�� 

3DUW�����
'UXJ�DQG�
$OFRKRO�
7HVWLQJ 

3DUW����������
6XESDUW�(���
3K\VLFDO�

4XDOLILFDWLRQ��
0HGLFDO� 

&HUWLILFDWHV 

3DUW�����
+RXUV�RI�
6HUYLFH 

3DUW��������
0DUNLQJV�RI�
&RPPHUFLDO�
9HKLFOHV 

3DUW����� 
3DUWV�DQG� 
$FFHVVRULHV�
IRU�6DIH� 

2SHUDWLRQV 

3DUW��������������
,QVSHFWLRQ� 
5HSDLU�DQG�
0DLQWHQDQFH 

<HV 1R 
<HV��������

H[FHSW�IRU��
����� 

1R <HV 
<HV��������� 

H[FHSW�IRU�
������ 

<HV <HV <HV <HV <HV <HV 

1R 1R 1R 1R <HV 1R 

1R 1R 1R ��<HV <HV 1R 

1R 1R 1R 1R 1R 1R 

1R 1R 1R <HV 1R 1R 


7KLV�VSHFLILF�LQIRUPDWLRQ�LV�EDVHG�RQ�HQIRUFHPHQW�E\�1HEUDVND��
(QVXUH�ZKLOH�RSHUDWLQJ�RXW�RI�VWDWH�WKDW�\RX�FRPSO\� 

ZLWK�WKH�ODZV�RI�WKDW�MXULVGLFWLRQ 

+$8/,1*�+$=$5'286�0$7(5,$/6� 
5(48,5,1*�3/$&$5',1* 



 

�� 

+D]DUGRXV�0DWHULDOV�5HJLVWUDWLRQ�5HTXLUHPHQWV 
� �������   $SSOLFDELOLW\� 
�D� 7KH�UHJLVWUDWLRQ�DQG�IHH�UHTXLUHPHQWV�RI�WKLV�VXESDUW�DSSO\�WR�DQ\�SHUVRQ�ZKR�RIIHUV�

IRU�WUDQVSRUWDWLRQ��RU�WUDQVSRUWV��LQ�IRUHLJQ��LQWHUVWDWH�RU�LQWUDVWDWH�FRPPHUFH�- 
��� $�KLJKZD\�URXWH-FRQWUROOHG�TXDQWLW\�RI�D�&ODVV����UDGLRDFWLYH��PDWHULDO��DV�

GHILQHG�LQ����������RI�WKLV�FKDSWHU� 
��� 0RUH�WKDQ����NJ�����OEV���RI�D�'LYLVLRQ�����������RU������H[SORVLYH��PDWHULDO��VHH�

��������RI�WKLV�FKDSWHU��LQ�D�PRWRU�YHKLFOH��UDLO�FDU�RU�IUHLJKW�FRQWDLQHU� 
��� 0RUH�WKDQ�RQH�/�������TXDUWV��SHU�SDFNDJH�RI�D�PDWHULDO�H[WUHPHO\�WR[LF�E\�

LQKDODWLRQ��L�H���³PDWHULDO�SRLVRQRXV�E\�LQKDODWLRQ�´�DV�GHILQHG�LQ��������RI�WKLV�
FKDSWHU��WKDW�PHHWV�WKH�FULWHULD�IRU�³KD]DUG�]RQH�$�´�DV�VSHFLILHG�LQ�����������D��
RU���������D��RI�WKLV�FKDSWHU�� 

��� $�VKLSPHQW�RI�D�TXDQWLW\�RI�KD]DUGRXV�PDWHULDOV�LQ�D�EXON�SDFNDJLQJ��VHH�
�������RI�WKLV�FKDSWHU��KDYLQJ�D�FDSDFLW\�HTXDO�WR�RU�JUHDWHU�WKDQ��������/�
�������JDOORQV��IRU�OLTXLGV�RU�JDVHV�RU�PRUH�WKDQ�������FXELF�PHWHUV������FXELF�
IHHW��IRU�VROLGV� 

��� $�VKLSPHQW�LQ�RWKHU�WKDQ�D�EXON�SDFNDJLQJ�RI�������NJ��������OEV���JURVV�ZHLJKW�
RU�PRUH�RI�RQH�FODVV�RI�KD]DUGRXV�PDWHULDOV�IRU�ZKLFK�SODFDUGLQJ�RI�D�YHKLFOH��
UDLO�FDU��RU�IUHLJKW�FRQWDLQHU�LV�UHTXLUHG�IRU�WKDW�FODVV��XQGHU�WKH�SURYLVLRQV�RI�
VXESDUW�)�RI�SDUW�����RI�WKLV�FKDSWHU��RU 

��� ([FHSW�DV�SURYLGHG�LQ�SDUDJUDSK��E��RI�WKLV�VHFWLRQ��D�TXDQWLW\�RI�KD]DUGRXV�
PDWHULDO�WKDW�UHTXLUHV�SODFDUGLQJ��XQGHU�SURYLVLRQV�RI�VXESDUW�)�RI�SDUW�����RI�
WKLV�FKDSWHU� 

+$=$5'286�0$7(5,$/6�6$)(7<�5(*8/$7,216 
+D]DUGRXV�0DWHULDOV�5HJXODWLRQ�3DUWV 

7KH�SDUWV��VXESDUWV��DQG�VHFWLRQV�RI��7LWOH����RI�WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV�OLVWHG�
EHORZ��RU�DQ\�SDUWV��VXESDUWV��DQG�VHFWLRQV�UHIHUUHG�WR�E\�VXFK�SDUWV��VXESDUWV��DQG�VHFWLRQV��
DUH�DGRSWHG�DV�1HEUDVND�ODZ�DQG�VKDOO�EH�DSSOLFDEOH�WR�DOO�PRWRU�FDUULHUV�ZKHWKHU�HQJDJHG�
LQ�LQWHUVWDWH�RU�LQWUDVWDWH�FRPPHUFH��GULYHUV�RI�VXFK�PRWRU�FDUULHUV��DQG�YHKLFOHV�RI�VXFK�
PRWRU�FDUULHUV�� 
  

3DUW�����–�+$=$5'286�0$7(5,$/6�352*5$0�352&('85(6������������������������
VXESDUW�)�-5HJLVWUDWLRQ�RI�&DUJR�7DQN�DQG�&DUJR�7DQN�0RWRU�9HKLFOH�
0DQXIDFWXUHUV��$VVHPEOHUV��5HSDLUHUV��,QVSHFWRUV��7HVWHUV��DQG�'HVLJQ�
&HUWLI\LQJ�(QJLQHHUV 

3DUW�����–�+$=$5'286�0$7(5,$/6�352*5$0�352&('85(6�����������������������
VXESDUW�*�-5HJLVWUDWLRQ�RI�3HUVRQV�:KR�2IIHU�RU�7UDQVSRUW�+D]DUGRXV�0DWHULDOV 

3DUW�����–�*(1(5$/�,1)250$7,21��5(*8/$7,216��$1'�'(),1,7,216 
3DUW�����–�+$=$5'286�0$7(5,$/6�7$%/(��63(&,$/�3529,6,216��

+$=$5'286�0$7(5,$/6�&20081,&$7,216��(0(5*(1&<�
5(63216(�,1)250$7,21��75$,1,1*�5(48,5(0(176�$1'�
6(&85,7<�3/$16 

3DUW�����–�6+,33(56�-�*(1(5$/�5(48,5(0(176�)25�6+,30(176�$1'�
3$&.$*,1*6 

3DUW�����–�&$55,$*(�%<�38%/,&�+,*+:$< 
3DUW�����–�63(&,),&$7,216�)25�3$&.$*,1*6��DQG� 
3DUW�����–�&217,18,1*�48$/,),&$7,21�$1'�0$,17(1$1&(�2)�3$&.$*,1*6� 
'HILQLWLRQV�SHUWDLQLQJ�WR�+D]DUGRXV�0DWHULDOV�5HJXODWLRQV�VHH������� 



 

�� 

�E� 3DUDJUDSK��D�����RI�WKLV�VHFWLRQ�GRHV�QRW�DSSO\�WR�WKRVH�DFWLYLWLHV�RI�D�IDUPHU��DV�
GHILQHG�LQ��������RI�WKLV�FKDSWHU��WKDW�DUH�LQ�GLUHFW�VXSSRUW�RI�WKH�IDUPHU
V�IDUPLQJ�
RSHUDWLRQV� 

�F� ,Q�WKLV�VXESDUW��WKH�WHUP�³VKLSPHQW´�PHDQV�WKH�RIIHULQJ�RU�ORDGLQJ�RI�KD]DUGRXV�
PDWHULDO�DW�RQH�ORDGLQJ�IDFLOLW\�XVLQJ�RQH�WUDQVSRUW�YHKLFOH��RU�WKH�WUDQVSRUW�RI�WKDW�
WUDQVSRUW�YHKLFOH� 

� 

$GGLWLRQDO�,QIRUPDWLRQ�UHJDUGLQJ�WKH�+D]PDW�5HJLVWUDWLRQ�PD\�EH�IRXQG�DW�WKH�
3LSHOLQH�DQG�+D]DUGRXV�0DWHULDOV�6DIHW\�$GPLQLVWUDWLRQ�ZHEVLWH�DW� 

ZZZ�SKPVD�GRW�JRY�KD]PDW�UHJV 
 

+D]DUGRXV�0DWHULDOV�7UDQVSRUWDWLRQ 

 �������$JULFXOWXUDO�2SHUDWLRQV�� 
�D� )RU�RWKHU�WKDQ�D�&ODVV���PDWHULDO��WKH�WUDQVSRUWDWLRQ�RI�DQ�DJULFXOWXUDO�SURGXFW�RYHU�

ORFDO�URDGV�EHWZHHQ�ILHOGV�RI�WKH�VDPH�IDUP�LV�H[FHSWHG�IURP�WKH�UHTXLUHPHQWV�RI�WKLV�
VXEFKDSWHU��$�&ODVV���PDWHULDO�WUDQVSRUWHG�RYHU�ORFDO�URDGV�EHWZHHQ�ILHOGV�RI�WKH�VDPH�
IDUP�LV�H[FHSWHG�IURP�VXESDUWV�*�DQG�+�RI�SDUW�����RI�WKLV�VXEFKDSWHU��,Q�HLWKHU�
LQVWDQFH��WUDQVSRUWDWLRQ�RI�WKH�KD]DUGRXV�PDWHULDO�LV�VXEMHFW�WR�WKH�IROORZLQJ�
FRQGLWLRQV� 
��� ,W�LV�WUDQVSRUWHG�E\�D�IDUPHU�ZKR�LV�DQ�LQWUDVWDWH�SULYDWH�PRWRU�FDUULHU��DQG 
��� 7KH�PRYHPHQW�RI�WKH�DJULFXOWXUDO�SURGXFW�FRQIRUPV�WR�UHTXLUHPHQWV�RI�WKH�6WDWH�LQ�

ZKLFK�LW�LV�WUDQVSRUWHG�DQG�LV�VSHFLILFDOO\�DXWKRUL]HG�E\�D�6WDWH�VWDWXWH�RU�
UHJXODWLRQ�LQ�HIIHFW�EHIRUH�2FWREHU��������� 

�E� 7KH�WUDQVSRUWDWLRQ�RI�DQ�DJULFXOWXUDO�SURGXFW�WR�RU�IURP�D�IDUP��ZLWKLQ�����PLOHV�RI�WKH�
IDUP��LV�H[FHSWHG�IURP�WKH�UHTXLUHPHQWV�LQ�VXESDUWV�*�DQG�+�RI�SDUW�����RI�WKLV�
VXEFKDSWHU�DQG�IURP�WKH�VSHFLILF�SDFNDJLQJ�UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU�ZKHQ� 
��� ,W�LV�WUDQVSRUWHG�E\�D�IDUPHU�ZKR�LV�DQ�LQWUDVWDWH�SULYDWH�PRWRU�FDUULHU� 
��� 7KH�WRWDO�DPRXQW�RI�DJULFXOWXUDO�SURGXFW�EHLQJ�WUDQVSRUWHG�RQ�D�VLQJOH�PRWRU�

YHKLFOH�GRHV�QRW�H[FHHG� 
�L� ������NJ���������OEV���RI�DPPRQLXP�QLWUDWH�IHUWLOL]HU�SURSHUO\�FODVVHG�DV�

'LYLVLRQ������3*�,,,��LQ�D�EXON�SDFNDJLQJ��RU 
�LL� �����/������JDOORQV��IRU�OLTXLGV�RU�JDVHV��RU�������NJ��������OEV���IRU�VROLGV��

RI�DQ\�RWKHU�DJULFXOWXUDO�SURGXFW� 
��� 7KH�PRYHPHQW�DQG�SDFNDJLQJ�RI�WKH�DJULFXOWXUDO�SURGXFW�FRQIRUP�WR�WKH�

UHTXLUHPHQWV�RI�WKH�6WDWH�LQ�ZKLFK�LW�LV�WUDQVSRUWHG�DQG�DUH�VSHFLILFDOO\�DXWKRUL]HG�
E\�D�6WDWH�VWDWXWH�RU�UHJXODWLRQ�LQ�HIIHFW�EHIRUH�2FWREHU����������DQG 

��� (DFK�SHUVRQ�KDYLQJ�DQ\�UHVSRQVLELOLW\�IRU�WUDQVSRUWLQJ�WKH�DJULFXOWXUDO�SURGXFW�RU�
SUHSDULQJ�WKH�DJULFXOWXUDO�SURGXFW�IRU�VKLSPHQW�KDV�EHHQ�LQVWUXFWHG�LQ�WKH�
DSSOLFDEOH�UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU� 

�F� )RUPXODWHG�OLTXLG�DJULFXOWXUDO�SURGXFWV�LQ�VSHFLILFDWLRQ�SDFNDJLQJ�RI�����/�����
JDOORQV��FDSDFLW\��RU�OHVV��ZLWK�FORVXUHV�PDQLIROGHG�WR�D�FORVHG�PL[LQJ�V\VWHP�DQG�
HTXLSSHG�ZLWK�SRVLWLYH�GU\�GLVFRQQHFW�GHYLFHV�PD\�EH�WUDQVSRUWHG�E\�D�SULYDWH�PRWRU�
FDUULHU�EHWZHHQ�D�ILQDO�GLVWULEXWLRQ�SRLQW�DQG�DQ�XOWLPDWH�SRLQW�RI�DSSOLFDWLRQ�RU�IRU�
ORDGLQJ�DERDUG�DQ�DLUSODQH�IRU�DHULDO�DSSOLFDWLRQ� 



 

�� 

�G� 0RYHDEOH�IXHO�VWRUDJH�WHQGHUV��$�QRQ-'27�VSHFLILFDWLRQ�FDUJR�WDQN�PRWRU�YHKLFOH�PD\�
EH�XVHG�WR�WUDQVSRUW�OLTXHILHG�SHWUROHXP�JDV��81������LQFOXGLQJ�SURSDQH��81������DV�
PRYHDEOH�IXHO�VWRUDJH�WHQGHU�XVHG�H[FOXVLYHO\�IRU�DJULFXOWXUDO�SXUSRVHV�ZKHQ�RSHUDWHG�
E\�D�SULYDWH�FDUULHU�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV� 
��� 7KH�FDUJR�WDQN�PXVW�KDYH�D�PLQLPXP�GHVLJQ�SUHVVXUH�RI�����SVLJ� 
��� 7KH�FDUJR�WDQN�PXVW�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�+05�LQ�HIIHFW�DW�WKH�WLPH�RI�LWV�

PDQXIDFWXUH�DQG�PXVW�EH�PDUNHG�DFFRUGLQJO\��)RU�TXHVWLRQV�UHJDUGLQJ�WKHVH�
UHTXLUHPHQWV��FRQWDFW�3+06$�E\�HLWKHU� 
�L� 7HOHSKRQH����������-�����RU����������-������ORFDO���RU 
�LL� %\�HOHFWURQLF�PDLO��H-PDLO��WR��LQIRFQWU#GRW�JRY� 

��� 7KH�FDUJR�WDQN�PXVW�KDYH�D�ZDWHU�FDSDFLW\�RI�������JDOORQV�RU�OHVV� 
��� 7KH�FDUJR�WDQN�PXVW�FRQIRUP�WR�DSSOLFDEOH�UHTXLUHPHQWV�LQ�1DWLRQDO�)LUH�

3URWHFWLRQ�$VVRFLDWLRQ��1)3$������/LTXHILHG�3HWUROHXP�*DV�&RGH��,%5��VHH�
�������RI�WKLV�VXEFKDSWHU�� 

��� 7KH�FDUJR�WDQN�PXVW�EH�VHFXUHO\�PRXQWHG�RQ�D�PRWRU�YHKLFOH� 
��� 7KH�FDUJR�WDQN�PXVW�EH�ILOOHG�LQ�DFFRUGDQFH�ZLWK����������E��IRU�OLTXHILHG�

SHWUROHXP�JDV� 
��� 7KH�FDUJR�WDQN�PXVW�EH�SDLQWHG�ZKLWH��DOXPLQXP��RU�RWKHU�OLJKW-UHIOHFWLQJ�FRORU 
��� 7UDQVSRUWDWLRQ�RI�WKH�ILOOHG�PRYHDEOH�IXHO�VWRUDJH�WHQGHU�LV�OLPLWHG�WR�PRYHPHQWV�

RYHU�ORFDO�URDGV�EHWZHHQ�ILHOGV�XVLQJ�WKH�VKRUWHVW�SUDFWLFDO�GLVWDQFH� 
��� 7UDQVSRUWDWLRQ�RI�WKH�PRYHDEOH�IXHO�VWRUDJH�WHQGHU�EHWZHHQ�LWV�SRLQW�RI�XVH�DQG�D�

OLTXHILHG�SHWUROHXP�JDV�GLVWULEXWLRQ�IDFLOLW\�LV�DXWKRUL]HG�RQO\�LI�WKH�FDUJR�WDQN�
FRQWDLQV�QR�PRUH�WKDQ�ILYH�SHUFHQW�RI�LWV�ZDWHU�FDSDFLW\��$�PRYDEOH�IXHO�VWRUDJH�
WHQGHU�PD\�RQO\�EH�ILOOHG�DW�WKH�FRQVXPHU
V�SUHPLVHV�RU�SRLQW�RI�XVH� 

�H� /LTXLG�VRLO�SHVWLFLGH�IXPLJDQWV��0&�����DQG�'27�����FDUJR�WDQN�PRWRU�YHKLFOHV�DQG�
'27����SRUWDEOH�WDQNV�PD\�EH�XVHG�WR�WUDQVSRUW�OLTXLG�VRLO�SHVWLFLGH�IXPLJDQWV��
3HVWLFLGHV��OLTXLG��WR[LF��IODPPDEOH��Q�R�V���IODVK�SRLQW�QRW�OHVV�WKDQ����GHJUHHV�&�������
81������3*�,,��H[FOXVLYHO\�IRU�DJULFXOWXUDO�RSHUDWLRQV�E\�D�SULYDWH�PRWRU�FDUULHU�
EHWZHHQ�D�EXON�ORDGLQJ�IDFLOLW\�DQG�D�IDUP��LQFOXGLQJ�EHWZHHQ�IDUPV���+RZHYHU��
WUDQVSRUWDWLRQ�LV�QRW�WR�H[FHHG�����PLOHV�EHWZHHQ�WKH�ORDGLQJ�IDFLOLW\�DQG�WKH�IDUP��DQG�
QRW�PRUH�WKDQ�ILYH�GD\V�DUH�SHUPLWWHG�IRU�LQWHUPHGLDWH�VWRSV�IRU�WHPSRUDU\�VWRUDJH��
$GGLWLRQDOO\��WUDQVSRUW�LV�SHUPLWWHG�RQO\�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV� 
��� &DUJR�WDQNV��0&�����DQG�'27�����FDUJR�WDQN�PRWRU�YHKLFOHV�PXVW� 

�L� 0HHW�TXDOLILFDWLRQ�DQG�PDLQWHQDQFH�UHTXLUHPHQWV��LQFOXGLQJ�SHULRGLF�WHVWLQJ�
DQG�LQVSHFWLRQ��LQ�DFFRUGDQFH�ZLWK�6XESDUW�(�RI�3DUW�����RI�WKLV�VXEFKDSWHU� 

�LL� &RQIRUP�WR�WKH�SUHVVXUH�UHOLHI�V\VWHP�UHTXLUHPHQWV�VSHFLILHG�LQ����������
���������E����� 

�LLL� )RU�0&�����FDUJR�WDQNV��EH�HTXLSSHG�ZLWK�VWRS-YDOYHV�FDSDEOH�RI�EHLQJ�
UHPRWHO\�FORVHG�E\�PDQXDO�DQG�PHFKDQLFDO�PHDQV��DQG 

�LY� )RU�'27�����FDUJR�WDQNV��FRQIRUP�WR�WKH�ERWWRP�RXWOHW�UHTXLUHPHQWV�
VSHFLILHG�LQ����������E����� 

��� 3RUWDEOH�WDQNV��'27����SRUWDEOH�WDQNV�PXVW- 
�L� %H�FRQVWUXFWHG�RI�VWDLQOHVV�VWHHO��DQG 
�LL� 0HHW�TXDOLILFDWLRQ�DQG�PDLQWHQDQFH�UHTXLUHPHQWV�RI�6XESDUW�*�RI�3DUW�����RI�

WKLV�VXEFKDSWHU� 
�I� 6HH����������P��SHUWDLQLQJ�WR�QXUVH�WDQNV�RI�DQK\GURXV�DPPRQLD� 
�J� 6HH��������SHUWDLQLQJ�WR�PDWHULDOV�RI�WUDGH� 
�K� 6HH����������E��SHUWDLQLQJ�WR�VHFXULW\�SODQV� 
 



 

�� 

��������0DWHULDOV�RI�7UDGH�([FHSWLRQ 
:KHQ�WUDQVSRUWHG�E\�PRWRU�YHKLFOH�LQ�FRQIRUPDQFH�ZLWK�WKLV�VHFWLRQ��D�PDWHULDO�RI�WUDGH�
�VHH��������RI�WKLV�VXEFKDSWHU��LV�QRW�VXEMHFW�WR�DQ\�RWKHU�UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU�
EHVLGHV�WKRVH�VHW�IRUWK�RU�UHIHUHQFHG�LQ�WKLV�VHFWLRQ 
�D� 0DWHULDOV�DQG�DPRXQWV��$�PDWHU LDO�RI�WUDGH�LV�OLPLWHG�WR�WKH�IROORZLQJ� 

��� $�&ODVV����������'LYLVLRQ���������������������RU�250-'�PDWHULDO�FRQWDLQHG�LQ�D�
SDFNDJLQJ�KDYLQJ�D�JURVV�PDVV�RU�FDSDFLW\�QRW�RYHU- 
�L� ����NJ����SRXQG��RU�����/����SLQW��IRU�D�3DFNLQJ�*URXS�,�PDWHULDO� 
�LL� ���NJ�����OEV���RU����/����JDOORQV��IRU�D�3DFNLQJ�*URXS�,,��3DFNLQJ�*URXS�

,,,��RU�250-'�PDWHULDO� 
�LLL� �����/������JDOORQV��IRU�D�GLOXWHG�PL[WXUH��QRW�WR�H[FHHG���SHUFHQW�

FRQFHQWUDWLRQ��RI�D�&ODVV���PDWHULDO� 
��� $�'LYLVLRQ�����RU�����PDWHULDO�LQ�D�F\OLQGHU�ZLWK�D�JURVV�ZHLJKW�QRW�RYHU�����NJ�

�����OEV����LQ�D�'HZDU�IODVN�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�����������RU�D�
SHUPDQHQWO\�PRXQWHG�WDQN�PDQXIDFWXUHG�WR�WKH�$60(�&RGH�RI�QRW�PRUH�WKDQ����
JDOORQ�ZDWHU�FDSDFLW\�IRU�D�QRQ-OLTXHILHG�'LYLVLRQ�����PDWHULDO�ZLWK�QR�
VXEVLGLDU\�KD]DUG� 

��� $�'LYLVLRQ�����PDWHULDO�LQ�3DFNLQJ�*URXS�,,�RU�,,,�FRQWDLQHG�LQ�D�SDFNDJLQJ�
KDYLQJ�D�JURVV�FDSDFLW\�QRW�H[FHHGLQJ����P/����RXQFH�� 

��� $�'LYLVLRQ�����PDWHULDO��RWKHU�WKDQ�D�&DWHJRU\�$�LQIHFWLRXV�VXEVWDQFH��FRQWDLQHG�
LQ�KXPDQ�RU�DQLPDO�VDPSOHV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��VHFUHWD��H[FUHWD��EORRG�
DQG�LWV�FRPSRQHQWV��WLVVXH�DQG�WLVVXH�IOXLGV��DQG�ERG\�SDUWV��EHLQJ�WUDQVSRUWHG�
IRU�UHVHDUFK��GLDJQRVLV��LQYHVWLJDWLRQDO�DFWLYLWLHV��RU�GLVHDVH�WUHDWPHQW�RU�
SUHYHQWLRQ��RU�LV�D�ELRORJLFDO�SURGXFW�RU�UHJXODWHG�PHGLFDO�ZDVWH��7KH�PDWHULDO�
PXVW�EH�FRQWDLQHG�LQ�D�FRPELQDWLRQ�SDFNDJLQJ��)RU�OLTXLGV��WKH�LQQHU�SDFNDJLQJ�
PXVW�EH�OHDNSURRI��DQG�WKH�RXWHU�SDFNDJLQJ�PXVW�FRQWDLQ�VXIILFLHQW�DEVRUEHQW�
PDWHULDO�WR�DEVRUE�WKH�HQWLUH�FRQWHQWV�RI�WKH�LQQHU�SDFNDJLQJ��)RU�VKDUSV��WKH�
LQQHU�SDFNDJLQJ��VKDUSV�FRQWDLQHU��PXVW�EH�FRQVWUXFWHG�RI�D�ULJLG�PDWHULDO�
UHVLVWDQW�WR�SXQFWXUHV�DQG�VHFXUHO\�FORVHG�WR�SUHYHQW�OHDNV�RU�SXQFWXUHV��DQG�WKH�
RXWHU�SDFNDJLQJ�PXVW�EH�VHFXUHO\�FORVHG�WR�SUHYHQW�OHDNV�RU�SXQFWXUHV��)RU�
VROLGV��OLTXLGV��DQG�VKDUSV��WKH�RXWHU�SDFNDJLQJ�PXVW�EH�D�VWURQJ��WLJKW�SDFNDJLQJ�
VHFXUHO\�FORVHG�DQG�VHFXUHG�DJDLQVW�VKLIWLQJ��LQFOXGLQJ�UHODWLYH�PRWLRQ�EHWZHHQ�
SDFNDJHV��ZLWKLQ�WKH�YHKLFOH�RQ�ZKLFK�LW�LV�EHLQJ�WUDQVSRUWHG� 
�L� )RU�RWKHU�WKDQ�D�UHJXODWHG�PHGLFDO�ZDVWH��WKH�DPRXQW�RI�'LYLVLRQ�����

PDWHULDO�LQ�D�FRPELQDWLRQ�SDFNDJLQJ�PXVW�FRQIRUP�WR�WKH�IROORZLQJ�
OLPLWDWLRQV� 
�$� 2QH�RU�PRUH�LQQHU�SDFNDJLQJV��HDFK�RI�ZKLFK�PD\�QRW�FRQWDLQ�PRUH�

WKDQ�����NJ������OEV��RU�����/�����RXQFHV���DQG�DQ�RXWHU�SDFNDJLQJ�
FRQWDLQLQJ�QRW�PRUH�WKDQ���NJ������OEV��RU���/����JDOORQ���RU 

�%� $�VLQJOH�LQQHU�SDFNDJLQJ�FRQWDLQLQJ�QRW�PRUH�WKDQ����NJ�������OEV��RU�
���/������JDOORQV��LQ�D�VLQJOH�RXWHU�SDFNDJLQJ� 

�LL� )RU�D�UHJXODWHG�PHGLFDO�ZDVWH��D�FRPELQDWLRQ�SDFNDJLQJ�PXVW�FRQVLVW�RI�RQH�
RU�PRUH�LQQHU�SDFNDJLQJV��HDFK�RI�ZKLFK�PD\�QRW�FRQWDLQ�PRUH�WKDQ���NJ�
�����OEV��RU���/����JDOORQ���DQG�DQ�RXWHU�SDFNDJLQJ�FRQWDLQLQJ�QRW�PRUH�WKDQ�
���NJ�������OEV��RU����/������JDOORQV�� 

��� 7KLV�VHFWLRQ�GRHV�QRW�DSSO\�WR�D�KD]DUGRXV�PDWHULDO�WKDW�LV�VHOI-UHDFWLYH��VHH�
�����������SRLVRQRXV�E\�LQKDODWLRQ��VHH������������RU�D�KD]DUGRXV�ZDVWH� 

��� $�OLPLWHG�TXDQWLW\�SDFNDJH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK���������E�������������
���������E��DQG��F�����������������������������������������������������
�����������������������������L���RU����������G��RI�WKLV�VXEFKDSWHU��'LYLVLRQ�����
VXEVWDQFHV�PXVW�EH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�SDUDJUDSK��D�����RI�WKLV�VHFWLRQ��
&ODVV����UDGLRDFWLYH��VXEVWDQFHV��LQVWUXPHQWV�DQG�DUWLFOHV�DUH�QRW�DXWKRUL]HG�
XQGHU�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ� 



 

�� 

�E� 3DFNDJLQJ�� 
��� 3DFNDJLQJV�PXVW�EH�OHDN�WLJKW�IRU�OLTXLGV�DQG�JDVHV��VLIW�SURRI�IRU�VROLGV��DQG�EH�

VHFXUHO\�FORVHG��VHFXUHG�DJDLQVW�VKLIWLQJ��DQG�SURWHFWHG�DJDLQVW�GDPDJH� 
��� (DFK�PDWHULDO�PXVW�EH�SDFNDJHG�LQ�WKH�PDQXIDFWXUHU
V�RULJLQDO�SDFNDJLQJ��RU�D�

SDFNDJLQJ�RI�HTXDO�RU�JUHDWHU�VWUHQJWK�DQG�LQWHJULW\� 
��� 2XWHU�SDFNDJLQJV�DUH�QRW�UHTXLUHG�IRU�UHFHSWDFOHV��H�J���FDQV�DQG�ERWWOHV��WKDW�DUH�

VHFXUHG�DJDLQVW�VKLIWLQJ�LQ�FDJHV��FDUWV��ELQV��ER[HV�RU�FRPSDUWPHQWV� 
��� )RU�JDVROLQH��D�SDFNDJLQJ�PXVW�EH�PDGH�RI�PHWDO�RU�SODVWLF�DQG�FRQIRUP�WR�WKH�

UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU�RU�WR�WKH�UHTXLUHPHQWV�RI�WKH�2FFXSDWLRQDO�
6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ�RI�WKH�'HSDUWPHQW�RI�/DERU�FRQWDLQHG�LQ����
&)5����������G�����RU����������D����� 

��� $�F\OLQGHU�RU�RWKHU�SUHVVXUH�YHVVHO�FRQWDLQLQJ�D�'LYLVLRQ�����RU�����PDWHULDO�PXVW�
FRQIRUP�WR�SDFNDJLQJ��TXDOLILFDWLRQ��PDLQWHQDQFH��DQG�XVH�UHTXLUHPHQWV�RI�WKLV�
VXEFKDSWHU��H[FHSW�WKDW�RXWHU�SDFNDJLQJV�DUH�QRW�UHTXLUHG��0DQLIROGLQJ�RI�
F\OLQGHUV�LV�DXWKRUL]HG�SURYLGHG�DOO�YDOYHV�DUH�WLJKWO\�FORVHG� 

�F� +D]DUG�&RPPXQLFDWLRQ�� 
��� $�QRQ-EXON�SDFNDJLQJ�RWKHU�WKDQ�D�F\OLQGHU��LQFOXGLQJ�D�UHFHSWDFOH�WUDQVSRUWHG�

ZLWKRXW�DQ�RXWHU�SDFNDJLQJ��PXVW�EH�PDUNHG�ZLWK�D�FRPPRQ�QDPH�RU�SURSHU�
VKLSSLQJ�QDPH�WR�LGHQWLI\�WKH�PDWHULDO�LW�FRQWDLQV��LQFOXGLQJ�WKH�OHWWHUV�³54´�LI�LW�
FRQWDLQV�D�UHSRUWDEOH�TXDQWLW\�RI�D�KD]DUGRXV�VXEVWDQFH� 

��� $�EXON�SDFNDJLQJ�FRQWDLQLQJ�D�GLOXWHG�PL[WXUH�RI�D�&ODVV���PDWHULDO�PXVW�EH�
PDUNHG�RQ�WZR�RSSRVLQJ�VLGHV�ZLWK�WKH�IRXU-GLJLW�LGHQWLILFDWLRQ�QXPEHU�RI�WKH�
PDWHULDO��7KH�LGHQWLILFDWLRQ�QXPEHU�PXVW�EH�GLVSOD\HG�RQ�SODFDUGV��RUDQJH�SDQHOV�
RU��DOWHUQDWLYHO\��D�ZKLWH�VTXDUH-RQ-SRLQW�FRQILJXUDWLRQ�KDYLQJ�WKH�VDPH�RXWVLGH�
GLPHQVLRQV�DV�D�SODFDUG��DW�OHDVW�����PP�������LQFKHV��RQ�D�VLGH���LQ�WKH�PDQQHU�
VSHFLILHG�LQ�����������E��DQG��F��RI�WKLV�VXEFKDSWHU� 

��� $�'27�VSHFLILFDWLRQ�F\OLQGHU��H[FHSW�'27�VSHFLILFDWLRQ�����PXVW�EH�PDUNHG�
DQG�ODEHOHG�DV�SUHVFULEHG�LQ�WKLV�VXEFKDSWHU��(DFK�'27-���F\OLQGHU�PXVW�GLVSOD\�
WKH�PDUNLQJV�VSHFLILHG�LQ��������L�� 

��� 7KH�RSHUDWRU�RI�D�PRWRU�YHKLFOH�WKDW�FRQWDLQV�D�PDWHULDO�RI�WUDGH�PXVW�EH�
LQIRUPHG�RI�WKH�SUHVHQFH�RI�WKH�KD]DUGRXV�PDWHULDO��LQFOXGLQJ�ZKHWKHU�WKH�
SDFNDJH�FRQWDLQV�D�UHSRUWDEOH�TXDQWLW\��DQG�PXVW�EH�LQIRUPHG�RI�WKH�
UHTXLUHPHQWV�RI�WKLV�VHFWLRQ� 

�G� $JJUHJDWH�*URVV�:HLJKW��([FHSW�IRU �D�PDWHU LDO�RI�WUDGH�DXWKRU L]HG�E\�SDUDJUDSK�
�D�����LLL��RI�WKLV�VHFWLRQ��WKH�DJJUHJDWH�JURVV�ZHLJKW�RI�DOO�PDWHULDOV�RI�WUDGH�RQ�D�
PRWRU�YHKLFOH�PD\�QRW�H[FHHG�����NJ������OEV��� 

�H� 2WKHU�H[FHSWLRQV��$�PDWHULDO�RI�WUDGH�PD\�EH�WUDQVSRUWHG�RQ�D�PRWRU�YHKLFOH�XQGHU�
WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�ZLWK�RWKHU�KD]DUGRXV�PDWHULDOV�ZLWKRXW�DIIHFWLQJ�LWV�
HOLJLELOLW\�IRU�H[FHSWLRQV�SURYLGHG�E\�WKLV�VHFWLRQ� 

 

3+06$�0DWHULDOV�RI�7UDGH�%URFKXUH� 

� 



 

�� 

�������([FHSWLRQV�IRU�QRQ-VSHFLILFDWLRQ�SDFNDJLQJV�XVHG�LQ�LQWUDVWDWH�WUDQVSRUWDWLRQ� 
�D� 5(6(59(' 
�E� 1RQ-VSHFLILFDWLRQ�FDUJR�WDQNV�IRU�SHWUROHXP�SURGXFWV��1RWZLWKVWDQGLQJ�

UHTXLUHPHQWV�IRU�VSHFLILFDWLRQ�SDFNDJLQJV�LQ�VXESDUW�)�RI�WKLV�SDUW�DQG�SDUWV�����DQG�
����RI�WKLV�VXEFKDSWHU��D�QRQ-VSHFLILFDWLRQ�FDUJR�WDQN�PRWRU�YHKLFOH�KDYLQJ�D�
FDSDFLW\�RI�OHVV�WKDQ��������/��������JDOORQV��PD\�EH�XVHG�E\�DQ�LQWUDVWDWH�PRWRU�
FDUULHU�IRU�WUDQVSRUWDWLRQ�RI�D�IODPPDEOH�OLTXLG�SHWUROHXP�SURGXFW�LQ�DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�SDUDJUDSK��G��RI�WKLV�VHFWLRQ� 

�F� 3HUPDQHQWO\�VHFXUHG�QRQ-EXON�WDQNV�IRU�SHWUROHXP�SURGXFWV��1RWZLWKVWDQGLQJ�
UHTXLUHPHQWV�IRU�VSHFLILFDWLRQ�SDFNDJLQJV�LQ�VXESDUW�)�RI�WKLV�SDUW�����DQG�SDUWV�����
DQG�����RI�WKLV�VXEFKDSWHU��D�QRQ-VSHFLILFDWLRQ�PHWDO�WDQN�SHUPDQHQWO\�VHFXUHG�WR�D�
WUDQVSRUW�YHKLFOH�DQG�SURWHFWHG�DJDLQVW�OHDNDJH�RU�GDPDJH�LQ�WKH�HYHQW�RI�D�WXUQRYHU��
KDYLQJ�D�FDSDFLW\�RI�OHVV�WKDQ�����/������JDOORQV���PD\�EH�XVHG�E\�DQ�LQWUDVWDWH�
PRWRU�FDUULHU�IRU�WUDQVSRUWDWLRQ�RI�D�IODPPDEOH�OLTXLG�SHWUROHXP�SURGXFW�LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�SDUDJUDSK��G��RI�WKLV�VHFWLRQ� 

�G� $GGLWLRQDO�UHTXLUHPHQWV��$�SDFNDJLQJ�XVHG�XQGHU �WKH�SURYLVLRQV�RI�SDUDJUDSKV�
�D����E��RU��F��RI�WKLV�VHFWLRQ�PXVW- 
��� %H�RSHUDWHG�E\�DQ�LQWUDVWDWH�PRWRU�FDUULHU�DQG�LQ�XVH�DV�D�SDFNDJLQJ�IRU�

KD]DUGRXV�PDWHULDO�EHIRUH�2FWREHU��������� 
��� %H�RSHUDWHG�LQ�FRQIRUPDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�6WDWH�LQ�ZKLFK�LW�LV�

DXWKRUL]HG� 
��� %H�VSHFLILFDOO\�DXWKRUL]HG�E\�D�6WDWH�VWDWXWH�RU�UHJXODWLRQ�LQ�HIIHFW�EHIRUH�

2FWREHU����������IRU�XVH�DV�D�SDFNDJLQJ�IRU�WKH�KD]DUGRXV�PDWHULDO�EHLQJ�
WUDQVSRUWHG� 

��� %H�RIIHUHG�IRU�WUDQVSRUWDWLRQ�DQG�WUDQVSRUWHG�LQ�FRQIRUPDQFH�ZLWK�DOO�RWKHU�
DSSOLFDEOH�UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU� 

��� 1RW�EH�XVHG�WR�WUDQVSRUW�D�IODPPDEOH�FU\RJHQLF�OLTXLG��KD]DUGRXV�VXEVWDQFH��
KD]DUGRXV�ZDVWH��RU�D�PDULQH�SROOXWDQW��H[FHSW�IRU�JDVROLQH���DQG 

��� )RU�D�WDQN�DXWKRUL]HG�XQGHU�SDUDJUDSK��E��RU��F��RI�WKLV�VHFWLRQ��FRQIRUP�WR�DOO�
UHTXLUHPHQWV�LQ�SDUW������H[FHSW�IRU����������J���RI�WKLV�VXEFKDSWHU�LQ�WKH�VDPH�
PDQQHU�DV�UHTXLUHG�IRU�D�'27�VSHFLILFDWLRQ�0&�����FDUJR�WDQN�PRWRU�YHKLFOH� 

 

����������P�����³1XUVH�WDQN�UHTXLUHPHQWV´ 
�P� *HQHUDO������$�FDUJR�WDQN�WKDW�LV�FRPPRQO\�NQRZQ�DV�D�QXUVH�WDQN�DQG�FRQVLGHUHG�DQ�

LPSOHPHQW�RI�KXVEDQGU\�WUDQVSRUWLQJ�DQK\GURXV�DPPRQLD�DQG�RSHUDWHG�E\�D�SULYDWH�
PRWRU�FDUULHU�H[FOXVLYHO\�IRU�DJULFXOWXUDO�SXUSRVHV�LV�H[FHSWHG�IURP�WKH�VSHFLILFDWLRQ�
UHTXLUHPHQWV�RI�SDUW�����RI�WKLV�VXEFKDSWHU�LI�LW� 

�L� +DV�D�PLQLPXP�GHVLJQ�SUHVVXUH�RI�����SVLJ��PHHWV�WKH�UHTXLUHPHQWV�RI�WKH�
HGLWLRQ�RI�6HFWLRQ�9,,,�RI�WKH�$60(�&RGH�LQ�HIIHFW�DW�WKH�WLPH�LW�ZDV�
PDQXIDFWXUHG��DQG�LV�PDUNHG�ZLWK�D�YDOLG�$60(�SODWH 

�LL� ,V�HTXLSSHG�ZLWK�SUHVVXUH�UHOLHI�YDOYHV�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�&*$�
6WDQGDUG�6-�����,%5��VHH��������RI�WKLV�VXEFKDSWHU� 

�LLL� ,V�SDLQWHG�ZKLWH�RU�DOXPLQXP 
�LY� +DV�D�FDSDFLW\�RI�������JDOORQV�RU�OHVV 
�Y� ,V�ORDGHG�WR�D�ILOOLQJ�GHQVLW\�QR�JUHDWHU�WKDQ����SHUFHQW 
�YL� ,V�VHFXUHO\�PRXQWHG�RQ�D�IDUP�ZDJRQ�RU�PHHWV�SDUDJUDSK��P�����RI�WKLV�

VHFWLRQ� 
�YLL� ,V�LQ�FRQIRUPDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�SDUW�����RI�WKLV�VXEFKDSWHU�

H[FHSW�WKDW�VKLSSLQJ�SDSHUV�DUH�QRW�UHTXLUHG��DQG�LW�QHHG�QRW�EH�PDUNHG�RU�
SODFDUGHG�RQ�RQH�HQG�LI�WKDW�HQG�FRQWDLQV�YDOYHV��ILWWLQJV��UHJXODWRUV�RU�
JDXJHV�ZKHQ�WKRVH�DSSXUWHQDQFHV�SUHYHQW�WKH�PDUNLQJV�DQG�SODFDUG�IURP�
EHLQJ�SURSHUO\�SODFHG�DQG�YLVLEOH� 

 



$GGLWLRQDO�QXUVH�WDQN�UHTXLUHPHQWV�FDQ�EH�IRXQG�LQ���������

 



 

�� 

*HQHUDO�+D]DUGRXV�0DWHULDOV�5HTXLUHPHQWV 
5HJXODWLRQV�SHUWDLQLQJ�WR�+D]DUGRXV�0DWHULDOV�FDQ�EH�IRXQG�DW�KWWSV���ZZZ�SKPVD�GRW�JRY 
 
)RU�GHILQLWLRQV�XVHG�LQ�+D]DUGRXV�0DWHULDOV�UHODWHG�WUDQVSRUWDWLRQ�VHH������� 
 
6KLSSLQJ�3DSHUV�-�(YHU\�VKLSPHQW�RI�KD]DUGRXV�PDWHULDOV��XQOHVV�RWKHUZLVH�H[FHSWHG��
PXVW�EH�DFFRPSDQLHG�E\�D�SURSHUO\�SUHSDUHG�VKLSSLQJ�SDSHU�FDUULHG�LQ�WKH�FDE�RI�WKH�SRZHU�
XQLW��DFFHVVLEOH�WR�ODZ�HQIRUFHPHQW�RU�HPHUJHQF\�UHVSRQVH�SHUVRQQHO��VSHFLILFDOO\�ZLWKLQ�
WKH�LPPHGLDWH�UHDFK�RI�WKH�GULYHU�ZKLOH�UHVWUDLQHG�E\�WKH�ODS�EHOW�$1'�HLWKHU�UHDGLO\�
YLVLEOH�WR�SHUVRQV�HQWHULQJ�FDE�RU�LQ�D�GRRU�PRXQWHG�SRXFK���6HH����������IRU�DGGLWLRQDO�
LQIRUPDWLRQ� 
  
0DUNLQJ�-�5HTXLUHG�PDUNLQJV�PXVW�EH�OHJLEOH��LQ�(QJOLVK�DQG�SULQWHG�RQ�RU�DWWDFKHG�WR�
SDFNDJHV�RU�RQ�D�ODEHO��WDJ��RU�VLJQ��7KH\�PXVW�QRW�EH�REVFXUHG�E\�ODEHOV�RU�DWWDFKPHQWV�
DQG�PXVW�EH�FOHDU�RI�RWKHU�PDUNLQJV�WKDW�PLJKW�UHGXFH�WKHLU�HIIHFWLYHQHVV���6HH����������
IRU�DGGLWLRQDO�LQIRUPDWLRQ� 
 
/DEHOLQJ�-�/DEHOV�PXVW�EH�SODFHG�QHDU�WKH�PDUNHG�SURSHU�VKLSSLQJ�QDPH�RI�WKH�SDFNDJH�
FRQWHQWV��,I�PXOWLSOH�ODEHOV�DUH�UHTXLUHG��WKH\�PXVW�EH�GLVSOD\HG�QH[W�WR�HDFK�RWKHU��1R�
SHUVRQ�PD\�RIIHU�IRU�WUDQVSRUWDWLRQ�DQG�QR�FDUULHU�PD\�WUDQVSRUW�D�SDFNDJH�EHDULQJ�DQ\�
PDUNLQJ�RU�ODEHO�ZKLFK�E\�LWV�FRORU��GHVLJQ��RU�VKDSH�FRXOG�EH�FRQIXVHG�ZLWK�RU�FRQIOLFW�
ZLWK�D�ODEHO�SUHVFULEHG�E\�WKLV�SDUW���6HH����������IRU�DGGLWLRQDO�LQIRUPDWLRQ� 
  
3ODFDUGLQJ�-�3ODFDUGV�PXVW�QRW�EH�GLVSOD\HG�RQ�D�YHKLFOH�XQOHVV�WKH�YHKLFOH�FRQWDLQV�
KD]DUGRXV�PDWHULDOV�DQG�WKH�SODFDUG�UHSUHVHQWV�D�KD]DUG�RI�WKH�PDWHULDO�FRQWDLQHG�� 
:KHQ�SODFDUGLQJ�RI�WKH�YHKLFOH�LV�UHTXLUHG��VXFK�SODFDUGLQJ�PXVW�EH�GLVSOD\HG�LQ�DGGLWLRQ�
WR�DQ\�RWKHU�SODFDUGLQJ�UHTXLUHG��5HJXODWLRQV�UHTXLUH�WKH�VKLSSHU�IXUQLVK�WKH�UHTXLUHG�
SODFDUGV�IRU�LWV�VKLSPHQW�SULRU�WR��RU�DW�WKH�WLPH�WKH�YHKLFOH�LV�ORDGHG��XQOHVV�WKH�PRWRU�
FDUULHUV�YHKLFOH�LV�DOUHDG\�SODFDUGHG�IRU�WKH�PDWHULDO�DV�UHTXLUHG�E\�WKLV�VXESDUW��*HQHUDOO\�
SODFDUGV�VKDOO�EH�SODFHG�RQ�HDFK�VLGH�DQG�HDFK�HQG�IUHH�RI�DFFHVVRULHV�DQG�RU�DSSXUWHQDQFHV�
WKDW�ZRXOG�WHQG�WR�REVFXUH�LW��DQG�VKDOO�EH�GLVSOD\HG�VTXDUH-RQ-SRLQW�DQG�PDLQWDLQHG�LQ�D�
OHJLEOH�FRQGLWLRQ�GXULQJ�WUDQVSRUWDWLRQ� 
 

�������� 
�D� *HQHUDO��([FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�VXEFKDSWHU��HDFK�EXON�SDFNDJLQJ��IUHLJKW�

FRQWDLQHU��XQLW�ORDG�GHYLFH��WUDQVSRUW�YHKLFOH�RU�UDLO�FDU�FRQWDLQLQJ�DQ\�TXDQWLW\�RI�D�
KD]DUGRXV�PDWHULDO�PXVW�EH�SODFDUGHG�RQ�HDFK�VLGH�DQG�HDFK�HQG�ZLWK�WKH�W\SH�RI�
SODFDUGV�VSHFLILHG�LQ�WDEOHV���DQG���RI�WKLV�VHFWLRQ�DQG�LQ�DFFRUGDQFH�ZLWK�RWKHU�
SODFDUGLQJ�UHTXLUHPHQWV�RI�WKLV�VXESDUW��LQFOXGLQJ�WKH�VSHFLILFDWLRQV�IRU�WKH�SODFDUGV�
QDPHG�LQ�WKH�WDEOHV�DQG�GHVFULEHG�LQ�GHWDLO�LQ�����������WKURXJK��������� 

�F� ([FHSWLRQ�IRU�OHVV�WKDQ�����NJ��������OEV����([FHSW�IRU�EXON�SDFNDJLQJV�DQG�KD]DUGRXV�
PDWHULDOV�VXEMHFW�WR�����������ZKHQ�KD]DUGRXV�PDWHULDOV�FRYHUHG�E\�WDEOH���RI�WKLV�
VHFWLRQ�DUH�WUDQVSRUWHG�E\�KLJKZD\�RU�UDLO��SODFDUGV�DUH�QRW�UHTXLUHG�RQ- 
��� $�WUDQVSRUW�YHKLFOH�RU�IUHLJKW�FRQWDLQHU�ZKLFK�FRQWDLQV�OHVV�WKDQ�����NJ�������

OEV���DJJUHJDWH�JURVV�ZHLJKW�RI�KD]DUGRXV�PDWHULDOV�FRYHUHG�E\�WDEOH���RI�
SDUDJUDSK��H��RI�WKLV�VHFWLRQ��RU 

��� $�UDLO�FDU�ORDGHG�ZLWK�WUDQVSRUW�YHKLFOHV�RU�IUHLJKW�FRQWDLQHUV��QRQH�RI�ZKLFK�LV�
UHTXLUHG�WR�EH�SODFDUGHG� 

7KH�H[FHSWLRQV�SURYLGHG�LQ�SDUDJUDSK��F��RI�WKLV�VHFWLRQ�GR�QRW�SURKLELW�WKH�GLVSOD\�RI�
SODFDUGV�LQ�WKH�PDQQHU�SUHVFULEHG�LQ�WKLV�VXESDUW��LI�QRW�RWKHUZLVH�SURKLELWHG��VHH���
����������RQ�WUDQVSRUW�YHKLFOHV�RU�IUHLJKW�FRQWDLQHUV�ZKLFK�DUH�QRW�UHTXLUHG�WR�EH�SODFDUGHG 



 

�� 

�H� 3ODFDUGLQJ�WDEOHV��3ODFDUGV�DUH�VSHFLILHG�IRU�KD]DUGRXV�PDWHULDOV�LQ�DFFRUGDQFH�ZLWK�
WKH�IROORZLQJ�WDEOHV� 

�5$',2$&7,9(�SODFDUGV�DUH�DOVR�UHTXLUHG�IRU��$OO�VKLSPHQWV�RI�XQSDFNDJHG�/6$-,�PDWHULDO�RU�6&2-DOO�
VKLSPHQWV�UHTXLUHG�E\���������������������DQG���������RI�WKLV�VXEFKDSWHU�WR�EH�RSHUDWHG�XQGHU�H[FOXVLYH�XVH��
DQG�DOO�FORVHG�YHKLFOHV�XVHG�LQ�DFFRUGDQFH�ZLWK����������G� 

6HH�6XESDUW�)�3ODFDUGLQJ����������-����IRU�DGGLWLRQDO�LQIRUPDWLRQ� 
 
(PHUJHQF\�5HVSRQVH�,QIRUPDWLRQ�-�6DIHW\�'DWD�6KHHW��6'6��RU�(PHUJHQF\�5HVSRQVH�
*XLGHERRN��(5*����6HH����������IRU�DGGLWLRQDO�LQIRUPDWLRQ���6HH����������IRU�(PHUJHQF\�
5HVSRQVH�7HOHSKRQH�LQIRUPDWLRQ� 
 
+D]DUGRXV�0DWHULDOV�,QFLGHQWV�RU�6SLOOV�-�&DUULHUV�LQYROYHG�LQ�DFFLGHQWV�ZKHUH�
KD]DUGRXV�PDWHULDOV��KD]DUGRXV�VXEVWDQFHV��RU�KD]DUGRXV�ZDVWHV�DUH�VSLOOHG�DUH�UHTXLUHG�WR�
SURYLGH�QRWLFH�WR�WKH�1DWLRQDO�5HVSRQVH�&HQWHU��15&��E\�WHOHSKRQH�DW����-���-������WROO�
IUHH��RU����-���-������WROO�FDOO���RU�RQOLQH�DW�ZZZ�XVFJ�PLO��$�ZULWWHQ�UHSRUW�ZLOO�DOVR�EH�
UHTXLUHG�LQ�DFFRUGDQFH�ZLWK���������ZLWKLQ����GD\V�RI�GLVFRYHU\�RI�DQ�LQFLGHQW�� 
  

&DWHJRU\�RI�PDWHULDO��+D]DUG�FODVV�RU�GLYLVLRQ�QXPEHU�DQG�
DGGLWLRQDO�GHVFULSWLRQ��DV�DSSURSULDWH� 

3ODFDUG�QDPH 3ODFDUG�GHVLJQ� 
VHFWLRQ�UHIHUHQFH���� 

��� (;3/26,9(6���� ������� 

��� (;3/26,9(6���� ������� 

��� (;3/26,9(6���� ������� 

��� 32,621�*$6 ������� 

��� '$1*(5286�:+(1�:(7 ������� 

�����2UJDQLF�SHUR[LGH��7\SH�%��OLTXLG  
RU VROLG��WHPSHUDWXUH�FRQWUROOHG� 

25*$1,&�3(52;,'( ������� 

���   �PDWHULDO�SRLVRQRXV�E\�LQKDODWLRQ� 
�VHH��������RI�WKLV�VXEFKDSWHU�� 

32,621�,1+$/$7,21�+$=$5' ������� 

���5DGLRDFWLYH�<HOORZ�,,,�ODEHO�RQO\� 5$',2$&7,9(� ������� 

7DEOH�� 

&DWHJRU\�RI�PDWHULDO��+D]DUG�FODVV�RU�GLYLVLRQ� 
QXPEHU�DQG�DGGLWLRQDO�GHVFULSWLRQ��DV�DSSURSULDWH� 

3ODFDUG�QDPH 3ODFDUG�GHVLJQ� 
VHFWLRQ�UHIHUHQFH���� 

��� (;3/26,9(6���� ������� 

��� (;3/26,9(6���� ������� 

��� (;3/26,9(6���� ������� 

��� )/$00$%/(�*$6 ������� 

��� 121-)/$00$%/(�*$6 ������� 

� )/$00$%/( ������� 

&RPEXVWLEOH�OLTXLG &20%867,%/( ������� 

��� )/$00$%/(�62/,' ������� 

��� 63217$1(286/<�&20%867,%/( ������� 

��� 2;,',=(5 ������� 

�����2WKHU�WKDQ�RUJDQLF�SHUR[LGH�� 25*$1,&�3(52;,'( ������� 

���   �RWKHU�WKDQ�PDWHULDO�SRLVRQRXV�E\�LQKDODWLRQ� 32,621 ������� 

��� �1RQH�  

� &25526,9( ������� 

� &ODVV����VHH����������I����� ������� 

250-' �1RQH�  

7DEOH�� 



 

�� 

5DLOURDG�*UDGH�&URVVLQJ�5HTXLUHPHQWV�-�,Q�DFFRUGDQFH�ZLWK�1HEUDVND�6WDWH�6WDWXWH��
���-�������GULYHUV�RI�YHKLFOHV�UHTXLUHG�WR�EH�SODFDUGHG�SXUVXDQW�WR�VHFWLRQ���-����PXVW�
VWRS�DW�UDLOURDG�FURVVLQJV��H[FHSW�IRU�WKRVH�DEDQGRQHG�RU�PDUNHG�H[HPSW��RU�DW�UDLOURDG�
WUDFNV�XVHG�H[FOXVLYHO\�IRU�LQGXVWULDO�VZLWFKLQJ�SXUSRVHV�ZLWKLQ�D�EXVLQHVV�GLVWULFW� 
 
,Q�DGGLWLRQ��WKH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�$GPLQLVWUDWLRQ�XQGHU�7LWOH����&)5�
��������UHJXODWHV�UDLOURDG�JUDGH�FURVVLQJV��$GGLWLRQDO�LQIRUPDWLRQ�PD\�EH�IRXQG�RQ�
)0&6$¶V�ZHEVLWH��ZZZ�IPFVD�GRW�JRY 
 
���������7UDLQLQJ�5HTXLUHPHQWV� 
�D� +D]PDW�HPSOR\HH�WUDLQLQJ�PXVW�LQFOXGH�WKH�IROORZLQJ� 

����*HQHUDO�DZDUHQHVV�IDPLOLDUL]DWLRQ�WUDLQLQJ��(DFK�KD]PDW�HPSOR\HH�VKDOO�EH�
SURYLGHG�JHQHUDO�DZDUHQHVV�IDPLOLDUL]DWLRQ�WUDLQLQJ�GHVLJQHG�WR�SURYLGH�IDPLOLDULW\�
ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU��DQG�WR�HQDEOH�WKH�HPSOR\HH�WR�UHFRJQL]H�
DQG�LGHQWLI\�KD]DUGRXV�PDWHULDOV�FRQVLVWHQW�ZLWK�WKH�KD]DUG�FRPPXQLFDWLRQ�
VWDQGDUGV�RI�WKLV�VXEFKDSWHU� 

 ����)XQFWLRQ-VSHFLILF�WUDLQLQJ� 
�L� (DFK�KD]PDW�HPSOR\HH�PXVW�EH�SURYLGHG�IXQFWLRQ-VSHFLILF�WUDLQLQJ�FRQFHUQLQJ�

UHTXLUHPHQWV�RI�WKLV�VXEFKDSWHU��RU�H[HPSWLRQV�RU�VSHFLDO�SHUPLWV�LVVXHG�XQGHU�
VXEFKDSWHU�$�RI�WKLV�FKDSWHU��WKDW�DUH�VSHFLILFDOO\�DSSOLFDEOH�WR�WKH�IXQFWLRQV�WKH�
HPSOR\HH�SHUIRUPV� 

�LL� $V�DQ�DOWHUQDWLYH�WR�IXQFWLRQ-VSHFLILF�WUDLQLQJ�RQ�WKH�UHTXLUHPHQWV�RI�WKLV�
VXEFKDSWHU��WUDLQLQJ�UHODWLQJ�WR�WKH�UHTXLUHPHQWV�RI�WKH�,&$2�7HFKQLFDO�
,QVWUXFWLRQV�DQG�WKH�,0'*�&RGH�PD\�EH�SURYLGHG�WR�WKH�H[WHQW�VXFK�WUDLQLQJ�
DGGUHVVHV�IXQFWLRQV�DXWKRUL]HG�E\���������DQG���������RI�WKLV�VXEFKDSWHU� 

����6DIHW\�WUDLQLQJ��(DFK�KD]PDW�HPSOR\HH�VKDOO�UHFHLYH�VDIHW\�WUDLQLQJ�FRQFHUQLQJ– 
�L� (PHUJHQF\�UHVSRQVH�LQIRUPDWLRQ�UHTXLUHG�E\�VXESDUW�*�RI�SDUW����� 
�LL� 0HDVXUHV�WR�SURWHFW�WKH�HPSOR\HH�IURP�WKH�KD]DUGV�DVVRFLDWHG�ZLWK�KD]DUGRXV�

PDWHULDOV�WR�ZKLFK�WKH\�PD\�EH�H[SRVHG�LQ�WKH�ZRUN�SODFH��LQFOXGLQJ�VSHFLILF�
PHDVXUHV�WKH�KD]PDW�HPSOR\HU�KDV�LPSOHPHQWHG�WR�SURWHFW�HPSOR\HHV�IURP�
H[SRVXUH��DQG 

�LLL�0HWKRGV�DQG�SURFHGXUHV�IRU�DYRLGLQJ�DFFLGHQWV��VXFK�DV�WKH�SURSHU�SURFHGXUHV�
IRU�KDQGOLQJ�SDFNDJHV�FRQWDLQLQJ�KD]DUGRXV�PDWHULDOV� 

��� 6HFXULW\�DZDUHQHVV�WUDLQLQJ��(DFK�KD]PDW�HPSOR\HH�PXVW�UHFHLYH�WUDLQLQJ�WKDW�
SURYLGHV�DQ�DZDUHQHVV�RI�VHFXULW\�ULVNV�DVVRFLDWHG�ZLWK�KD]DUGRXV�PDWHULDOV�
WUDQVSRUWDWLRQ�DQG�PHWKRGV�GHVLJQHG�WR�HQKDQFH�WUDQVSRUWDWLRQ�VHFXULW\��7KLV�
WUDLQLQJ�PXVW�DOVR�LQFOXGH�D�FRPSRQHQW�FRYHULQJ�KRZ�WR�UHFRJQL]H�DQG�UHVSRQG�WR�
SRVVLEOH�VHFXULW\�WKUHDWV���1HZ�KD]PDW�HPSOR\HHV�PXVW�UHFHLYH�WKH�VHFXULW\�
DZDUHQHVV�WUDLQLQJ�UHTXLUHG�E\�WKLV�SDUDJUDSK�ZLWKLQ����GD\V�DIWHU�HPSOR\PHQW� 

��� ,Q-GHSWK�VHFXULW\�WUDLQLQJ��(DFK�KD]PDW�HPSOR\HH�RI�D�SHUVRQ�UHTXLUHG�WR�KDYH�D�
VHFXULW\�SODQ�LQ�DFFRUGDQFH�ZLWK�VXESDUW�,�RI�WKLV�SDUW�ZKR�KDQGOHV�KD]DUGRXV�
PDWHULDOV�FRYHUHG�E\�WKH�SODQ��SHUIRUPV�D�UHJXODWHG�IXQFWLRQ�UHODWHG�WR�WKH�
KD]DUGRXV�PDWHULDOV�FRYHUHG�E\�WKH�SODQ��RU�LV�UHVSRQVLEOH�IRU�LPSOHPHQWLQJ�WKH�
SODQ�PXVW�EH�WUDLQHG�FRQFHUQLQJ�WKH�VHFXULW\�SODQ�DQG�LWV�LPSOHPHQWDWLRQ��6HFXULW\�
WUDLQLQJ�PXVW�LQFOXGH�FRPSDQ\�VHFXULW\�REMHFWLYHV��RUJDQL]DWLRQDO�VHFXULW\�
VWUXFWXUH��VSHFLILF�VHFXULW\�SURFHGXUHV��VSHFLILF�VHFXULW\�GXWLHV�DQG�UHVSRQVLELOLWLHV�
IRU�HDFK�HPSOR\HH��DQG�VSHFLILF�DFWLRQV�WR�EH�WDNHQ�E\�HDFK�HPSOR\HH�LQ�WKH�HYHQW�
RI�D�VHFXULW\�EUHDFK� 

 
$GGLWLRQDO�,QIRUPDWLRQ�RQ�WKH�+D]PDW�7UDLQLQJ�5HTXLUHPHQWV�PD\�EH�IRXQG�DW�WKH�

3LSHOLQH�DQG�+D]DUGRXV�0DWHULDOV�6DIHW\�$GPLQLVWUDWLRQ�ZHEVLWH�� 
KWWSV���ZZZ�SKPVD�GRW�JRY�WUDLQLQJ�KD]PDW�WUDLQLQJ-UHTXLUHPHQWV-LQGXVWU\ 



 

�� 

+D]DUGRXV�0DWHULDO�6DIHW\�3HUPLW��+063� 
'HILQLWLRQ 

+D]DUGRXV�0DWHULDOV�6DIHW\�3HUPLW��+063��PHDQV�D�GRFXPHQW�LVVXHG�E\�)0&6$�WKDW�
FRQWDLQV�D�SHUPLW�QXPEHU�DQG�FRQIHUV�DXWKRULW\�WR�WUDQVSRUW�LQ�FRPPHUFH�KD]DUGRXV�
PDWHULDOV�OLVWHG�LQ��������� 

��������   :KR�PXVW�KROG�D�VDIHW\�SHUPLW" 
$IWHU�WKH�GDWH�IROORZLQJ�-DQXDU\����������WKDW�D�PRWRU�FDUULHU�LV�UHTXLUHG�WR�ILOH�D�0RWRU�
&DUULHU�,GHQWLILFDWLRQ�5HSRUW�)RUP��0&6-�����DFFRUGLQJ�WR�WKH�VFKHGXOH�VHW�IRUWK�LQ�
��������D��RI�WKLV�FKDSWHU��WKH�PRWRU�FDUULHU�PD\�QRW�WUDQVSRUW�LQ�LQWHUVWDWH�RU�LQWUDVWDWH�
FRPPHUFH�DQ\�RI�WKH�IROORZLQJ�KD]DUGRXV�PDWHULDOV��LQ�WKH�TXDQWLW\�LQGLFDWHG�IRU�HDFK��
XQOHVV�WKH�PRWRU�FDUULHU�KROGV�D�VDIHW\�SHUPLW� 
 
�D� $�KLJKZD\�URXWH-FRQWUROOHG�TXDQWLW\�RI�D�&ODVV����UDGLRDFWLYH��PDWHULDO��DV�GHILQHG�LQ�

���������RI�WKLV�WLWOH� 
�E� 0RUH�WKDQ����NJ�����OEV���QHW�ZHLJKW�RI�D�'LYLVLRQ�����������RU������H[SORVLYH��PDWHULDO�

RU�DUWLFOHV�RU�DQ�DPRXQW�RI�D�'LYLVLRQ������H[SORVLYH��PDWHULDO�UHTXLULQJ�SODFDUGLQJ�
XQGHU�SDUW�����RI�WKLV�WLWOH� 

�F� 0RUH�WKDQ�RQH�OLWHU�������TXDUWV��SHU�SDFNDJH�RI�D�³PDWHULDO�SRLVRQRXV�E\�LQKDODWLRQ�´�
DV�GHILQHG�LQ��������RI�WKLV�WLWOH��WKDW�PHHWV�WKH�FULWHULD�IRU�³KD]DUG�]RQH�$�´�DV�
VSHFLILHG�LQ����������D��RU����������D��RI�WKLV�WLWOH� 

�G� $�³PDWHULDO�SRLVRQRXV�E\�LQKDODWLRQ�´�LQ�D�³EXON�SDFNDJLQJ�´�ERWK�DV�GHILQHG�LQ��������
RI�WKLV�WLWOH��WKDW�PHHWV�WKH�FULWHULD�IRU�³KD]DUG�]RQH�%�´�DV�VSHFLILHG�LQ����������D��RU�
���������D�� 

�H� $�³PDWHULDO�SRLVRQRXV�E\�LQKDODWLRQ�´�DV�GHILQHG�LQ��������RI�WKLV�WLWOH��WKDW�PHHWV�WKH�
FULWHULD�IRU�³KD]DUG�]RQH�&�´�RU�³KD]DUG�]RQH�'�´�DV�VSHFLILHG�LQ����������D��RI�WKLV�
WLWOH��LQ�D�SDFNDJLQJ�KDYLQJ�D�FDSDFLW\�HTXDO�WR�RU�JUHDWHU�WKDQ��������/���������
JDOORQV��RU 

�I� $�VKLSPHQW�RI�PHWKDQH��FRPSUHVVHG�RU�UHIULJHUDWHG�OLTXLG���QDWXUDO�JDV��FRPSUHVVHG�RU�
UHIULJHUDWHG�OLTXLG���RU�DQ\�RWKHU�FRPSUHVVHG�RU�UHIULJHUDWHG�OLTXHILHG�JDV�ZLWK�D�
PHWKDQH�FRQWHQW�RI�DW�OHDVW����SHUFHQW��LQ�EXON�SDFNDJLQJ�KDYLQJ�D�FDSDFLW\�HTXDO�WR�RU�
JUHDWHU�WKDQ��������/��������JDOORQV�� 

 
7R�WUDQVSRUW�KD]DUGRXV�PDWHULDOV�OLVWHG�DERYH��VXEPLW�IRUP�0&6-���%�WR�UHJLVWHU�IRU�D�
86'27�QXPEHU�DQG�+063�DW�WKH�VDPH�WLPH��,I�\RX�DOUHDG\�KDYH�D�86'27�QXPEHU��
XSGDWH�\RXU�0&6-����UHJLVWUDWLRQ�ZLWK�WKH�DSSURSULDWH�PDWHULDO�V��WR�UHFHLYH�DQ�+063� 
 
$GGLWLRQDO�LQIRUPDWLRQ�RQ�DSSO\LQJ�IRU�D�+063�PD\�EH�IRXQG�RQ�)0&6$¶V�ZHEVLWH��
ZZZ�IPFVD�GRW�JRY 



 

�� 

/RDG�SURMHFWLQJ�WR�UHDU��UHG�IODJ��UHG�OLJKW�UHTXLUHG�����-������ 
:KHQHYHU�WKH�ORDG�RQ�DQ\�YHKLFOH�H[WHQGV�PRUH�WKDQ��¶�EH\RQG�WKH�UHDU�RI�WKH�EHG�RU�ERG\�
WKHUHRI��WKHUH�VKDOO�EH�GLVSOD\HG�DW�WKH�HQG�RI�VXFK�ORDG�LQ�VXFK�SRVLWLRQ�DV�WR�EH�FOHDUO\�
YLVLEOH�DW�DOO�WLPHV�IURP�WKH�UHDU�RI�VXFK�ORDG�D�UHG�IODJ�QRW�OHVV�WKDQ���´�ERWK�LQ�OHQJWK�DQG�
ZLGWK��H[FHSW�WKDW�EHWZHHQ�VXQVHW�DQG�VXQULVH�WKHUH�VKDOO�EH�GLVSOD\HG�DW�WKH�HQG�RI�DQ\�
VXFK�ORDG�D�UHG�OLJKW�SODLQO\�YLVLEOH�XQGHU�QRUPDO�DWPRVSKHULF�FRQGLWLRQV�DW�OHDVW�WZR�
KXQGUHG�IHHW�IURP�WKH�UHDU�RI�VXFK�YHKLFOH� 
 
6SODVK�DSURQV�����-������ 
(YHU\�QHZ�PRWRU�YHKLFOH�RU�VHPLWUDLOHU�SXUFKDVHG�DIWHU�-DQXDU\����������DQG�RSHUDWHG�RQ�
DQ\�KLJKZD\�LQ�WKLV�VWDWH�VKDOO�EH�HTXLSSHG�ZLWK�IHQGHUV��FRYHUV��RU�GHYLFHV��LQFOXGLQJ�
IODSV��RU�VSODVK�DSURQV��XQOHVV�WKH�ERG\�RI�WKH�YHKLFOH�DIIRUGV�DGHTXDWH�SURWHFWLRQ�WR�
HIIHFWLYHO\�PLQLPL]H�WKH�VSUD\�RU�VSODVK�RI�ZDWHU�RU�PXG�WR�WKH�UHDU�RI�WKH�PRWRU�YHKLFOH�RU�
VHPLWUDLOHU� 
 
/RDG��UHTXLUHPHQWV�����-����������D�� 
1R�YHKLFOH�VKDOO�EH�GULYHQ�RU�PRYHG�RQ�DQ\�KLJKZD\�XQOHVV�WKH�YHKLFOH�LV�VR�FRQVWUXFWHG�RU�
ORDGHG�DV�WR�SUHYHQW�LWV�FRQWHQWV�IURP�GURSSLQJ��VLIWLQJ��OHDNLQJ��RU�RWKHUZLVH�HVFDSLQJ�
IURP�WKH�YHKLFOH� 
 
7UDQVSRUWDWLRQ�RI�VDQG��JUDYHO��URFN��PDWHULDO�FRYHUHG�ZLWK�FDQYDV�����-����������E�� 
1R�SHUVRQ�VKDOO�WUDQVSRUW�DQ\�VDQG��JUDYHO��URFN�OHVV�WKDQ��´�LQ�GLDPHWHU��RU�UHIXVH�LQ�DQ\�
PRWRU�YHKLFOH�RQ�DQ\�KDUG-VXUIDFHG�VWDWH�KLJKZD\�LI�VXFK�PDWHULDO�SURWUXGHV�DERYH�WKH�
VLGHV�RI�WKDW�SDUW�RI�WKH�YHKLFOH�LQ�ZKLFK�LW�LV�EHLQJ�WUDQVSRUWHG�XQOHVV�VXFK�PDWHULDO�LV�
HQFORVHG�RU�FRPSOHWHO\�FRYHUHG�ZLWK�FDQYDV�RU�VLPLODU�FRYHULQJ� 
 
/RDG�VHFXUHPHQW�����-����������F�� 
1R�SHUVRQ�VKDOO�GULYH�RU�PRYH�DQ\�PRWRU�YHKLFOH��WUDLOHU��RU�VHPLWUDLOHU�XSRQ�DQ\�KLJKZD\�
XQOHVV�WKH�FDUJR�DQG�FRQWHQWV�FDUULHG�E\�WKH�PRWRU�YHKLFOH��WUDLOHU��RU�VHPLWUDLOHU�DUH�
SURSHUO\�GLVWULEXWHG�DQG�DGHTXDWHO\�VHFXUHG�WR�SUHYHQW�WKH�IDOOLQJ�RI�FDUJR�RU�FRQWHQWV�IURP�
WKH�YHKLFOH��7KH�WDLOJDWH��GRRUV��WDUSDXOLQV��DQG�DQ\�RWKHU�HTXLSPHQW�XVHG�LQ�WKH�RSHUDWLRQ�
RI�WKH�PRWRU�YHKLFOH��WUDLOHU��RU�VHPLWUDLOHU�RU�LQ�WKH�GLVWULEXWLQJ�RU�VHFXULQJ�RI�WKH�FDUJR�RU�
FRQWHQWV�FDUULHG�E\�WKH�PRWRU�YHKLFOH��WUDLOHU��RU�VHPLWUDLOHU�VKDOO�EH�VHFXUHG�WR�SUHYHQW�
FDUJR�RU�FRQWHQWV�IDOOLQJ�IURP�WKH�YHKLFOH��7KH�PHDQV�RI�VHFXUHPHQW�WR�WKH�PRWRU�YHKLFOH��
WUDLOHU��RU�VHPLWUDLOHU�PXVW�EH�HLWKHU�WLH�GRZQV�DQG�WLH�GRZQ�DVVHPEOLHV�RI�DGHTXDWH�VWUHQJWK�
RU�VLGHV��VLGHERDUGV��RU�VWDNHV�DQG�D�UHDU�HQG�JDWH��HQG�ERDUG��RU�VWDNHV�VWURQJ�HQRXJK�DQG�
KLJK�HQRXJK�WR�DVVXUH�WKDW�FDUJR�RU�FRQWHQWV�ZLOO�QRW�IDOO�IURP�WKH�YHKLFOH� 
 
7UXFN-WUDLOHU�FRPELQDWLRQ��ZDUQLQJ�GHFDO�UHTXLUHG����-������ 
$�ZDUQLQJ�GHFDO�VKDOO�EH�DWWDFKHG�WR�HYHU\�WUXFN-WUDLOHU�FRPELQDWLRQ�KDYLQJ�D�FRQQHFWLRQ�
GHYLFH�EHWZHHQ�VXFK�YHKLFOHV�ZKLFK�LV�PRUH�WKDQ�WZHOYH�IHHW�LQ�OHQJWK��6XFK�GHFDO�VKDOO�EH�
PDGH�RI�UHG�UHIOHFWLYH�PDWHULDO�DQG�FRQWDLQ�WKH�ZRUGV�³/RQJ�9HKLFOH�-�3DVV�:LWK�&DUH�´�
7KH�OHWWHUV�VKDOO�EH�RI�ZKLWH�UHIOHFWLYH�PDWHULDO�DQG�VKDOO�QRW�EH�OHVV�WKDQ��´�LQ�KHLJKW��7KH�
GHFDO�VKDOO�EH�DIIL[HG�WR�WKH�VLGHV�DQG�UHDU�SDUWV�RI�WKH�WUDLOHU�DW�D�KHLJKW�RI�QRW�OHVV�WKDQ���´�
RU�QR�PRUH�WKDQ���´�IURP�WKH�JURXQG�OHYHO� 

 
7UXFNV��UHDU-YLHZ�PLUURU�����-������ 
(DFK�WUXFN�VKDOO�EH�HTXLSSHG�ZLWK�D�UHDU-YLHZ�PLUURU�ZKLFK�VKDOO�EH�NHSW�FOHDQ��UHSDLUHG�
DQG�LQVWDOOHG�DFFRUGLQJ�WR�WKH�RIILFLDO�KLJKZD\�UXOHV� 
 
2YHUVL]HG�ORDGV��PLUURUV�����-������ 
5LJKW�DQG�OHIW�VLGH��RXWVLGH�PLUURUV�PXVW�UHIOHFW�D�YLHZ�RI�WKH�KLJKZD\�EHKLQG�WKH�YHKLFOH�WR�
D�GLVWDQFH�RI�DW�OHDVW����¶� 

*(1(5$/�1(%5$6.$�5(*8/$7,216 



 

�� 

 
7RZLQJ��GUDZ�EDUV��RWKHU�FRQQHFWLRQV��OHQJWK��UHG�IODJ�UHTXLUHG�����-������ 
7KH�GUDZ�EDU�RU�RWKHU�FRQQHFWLRQ�EHWZHHQ�DQ\�WZR�YHKLFOHV��RQH�RI�ZKLFK�LV�WRZLQJ�RU�
GUDZLQJ�WKH�RWKHU�RQ�D�KLJKZD\��VKDOO�QRW�H[FHHG���¶�LQ�OHQJWK�IURP�RQH�YHKLFOH�WR�WKH�
RWKHU��H[FHSW�D�YHKLFOH�EHLQJ�WRZHG�ZLWK�D�FRQQHFWLRQ�GHYLFH�WKDW�LV�DQ�LQWHJUDO�FRPSRQHQW�
RI�WKH�YHKLFOH�DQG�LV�GHVLJQHG�WR�DWWDFK�WR�D�OHDG�XQLW�ZLWK�FRQVWUXFWLRQ�LQ�VXFK�D�PDQQHU�DV�
WR�DOORZ�DUWLFXODWLRQ�DW�WKH�DWWDFKPHQW�SRLQW�RQ�WKH�FKDVVLV�RI�WKH�WRZHG�YHKLFOH�EXW�QRW�WR�
DOORZ�ODWHUDO�RU�VLGH-WR-VLGH�PRYHPHQW��6XFK�FRQQHFWLQJ�GHYLFH�VKDOO�PHHW�WKH�VDIHW\�
VWDQGDUGV�IRU�WRZEDU�IDLOXUH�RU�GLVFRQQHFWLRQ�WKDW�DUH�LQ�HIIHFW�RQ�0DUFK�����������LQ�WKH�
)HGHUDO�0RWRU�&DUULHU�6DIHW\�5HJXODWLRQV�RI�WKH�8�6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�RI�WKH�
8QLWHG�6WDWHV�*RYHUQPHQW�DQG�VKDOO�KDYH�GLVSOD\HG�DW�DSSUR[LPDWHO\�WKH�KDOIZD\�SRLQW�
EHWZHHQ�WKH�WRZLQJ�YHKLFOH�DQG�WKH�WRZHG�YHKLFOH�RQ�WKH�FRQQHFWLQJ�PHFKDQLVP�D�UHG�IODJ�
RU�RWKHU�VLJQDO�RU�FORWK�QRW�OHVV�WKDQ���´�ERWK�LQ�OHQJWK�DQG�ZLGWK�WKDW�VKDOO�EH�DW�OHDVW��¶�
DQG�QRW�PRUH�WKDQ���¶�IURP�WKH�OHYHO�RI�WKH�SDYLQJ�DQG�VKDOO�EH�GLVSOD\HG�DORQJ�WKH�RXWVLGH�
OLQH�RQ�ERWK�VLGHV�RI�WKH�WRZLQJ�DQG�WRZHG�YHKLFOHV��:KHQHYHU�VXFK�FRQQHFWLRQ�FRQVLVWV�RI�
D�FKDLQ��URSH�RU�FDEOH��WKHUH�VKDOO�EH�GLVSOD\HG�XSRQ�VXFK�FRQQHFWLRQ�D�UHG�IODJ�RU�RWKHU�
VLJQDO�RU�FORWK�QRW�OHVV�WKDQ���´�ERWK�LQ�OHQJWK�DQG�ZLGWK� 

 
%UDNHV��UHTXLUHPHQWV�����-������ 
(YHU\�PRWRU�YHKLFOH�ZKHQ�RSHUDWHG�XSRQ�D�KLJKZD\�VKDOO�EH�HTXLSSHG�ZLWK�EUDNHV�
DGHTXDWH�WR�FRQWURO�WKH�PRYHPHQW�RI�DQG�WR�VWRS�DQG�WR�KROG�VXFK�YHKLFOH��$OO�VXFK�EUDNHV�
VKDOO�EH�PDLQWDLQHG�DW�DOO�WLPHV�LQ�JRRG�ZRUNLQJ�RUGHU� 
 
7UDLOHUV��EUDNH�UHTXLUHPHQWV��VDIHW\�FKDLQV�����-������ 

�� 7UDLOHUV�VXEMHFW�WR�WKH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�UHJXODWLRQV��ZHLJKLQJ�RYHU�
������OEV���DV�DGRSWHG�E\�VWDWH�VWDWXWH����-����PXVW�KDYH�EUDNHV�DV�VSHFLILHG�LQ����
&)5����� 

�� $OO�RWKHU�FRPPHUFLDO�WUDLOHUV�ZLWK�D�JURVV�YHKLFOH�ZHLJKW�UDWLQJ�RI�PRUH�WKDQ��������
OEV��DQG�VHPLWUDLOHUV�VKDOO�EH�HTXLSSHG�RQ�HDFK�ZKHHO�ZLWK�EUDNHV�WKDW�FDQ�EH�
RSHUDWHG�IURP�WKH�GULYLQJ�SRVLWLRQ�RI�WKH�WRZLQJ�YHKLFOH� 

�� &DELQ�WUDLOHUV�DV�GHILQHG�LQ�VWDWH�VWDWXWH����-����DQG����-������DQG�UHFUHDWLRQDO�
WUDLOHUV�KDYLQJ�D�JURVV�ORDGHG�ZHLJKW�RI�������OEV��RU�PRUH�EXW�OHVV�WKDQ�������OEV��
VKDOO�EH�HTXLSSHG�ZLWK�EUDNHV�RQ�DW�OHDVW�WZR�ZKHHOV��DQG�VXFK�WUDLOHUV�ZLWK�D�JURVV�
ORDGHG�ZHLJKW�RI�������OEV��RU�PRUH�VKDOO�EH�HTXLSSHG�ZLWK�EUDNHV�RQ�HDFK�ZKHHO��
7KH�EUDNHV�VKDOO�EH�RSHUDEOH�IURP�WKH�GULYLQJ�SRVLWLRQ�RI�WKH�WRZLQJ�YHKLFOH��6XFK�
WUDLOHUV�VKDOO�DOVR�EH�HTXLSSHG�ZLWK�D�EUHDNDZD\��VXUJH��RU�LPSXOVH�VZLWFK�RQ�WKH�
WUDLOHU�VR�WKDW�WKH�WUDLOHU�EUDNHV�DUH�DFWLYDWHG�LI�WKH�WUDLOHU�EHFRPHV�GLVHQJDJHG�IURP�
WKH�WRZLQJ�YHKLFOH� 

�� &DELQ�WUDLOHUV��UHFUHDWLRQDO�WUDLOHUV��DQG�XWLOLW\�WUDLOHUV�DV�GHILQHG�LQ�VWDWH�VWDWXWH����
���-�����ZKHQ�EHLQJ�WRZHG�XSRQ�D�KLJKZD\��VKDOO�EH�VHFXUHO\�FRQQHFWHG�WR�WKH�
WRZLQJ�YHKLFOH�E\�PHDQV�RI�WZR�VDIHW\�FKDLQV�RU�VDIHW\�FDEOHV�LQ�DGGLWLRQ�WR�WKH�KLWFK�
RU�RWKHU�SULPDU\�FRQQHFWLQJ�GHYLFH��6XFK�VDIHW\�FKDLQV�RU�VDIHW\�FDEOHV�VKDOO�EH�VR�
DWWDFKHG�DQG�VKDOO�EH�RI�VXIILFLHQW�EUHDNLQJ�ORDG�VWUHQJWK�VR�DV�WR�SUHYHQW�DQ\�SRUWLRQ�
RI�VXFK�WUDLOHU�GUDZEDU�IURP�WRXFKLQJ�WKH�URDGZD\�LI�WKH�KLWFK�RU�RWKHU�SULPDU\�
FRQQHFWLQJ�GHYLFH�EHFRPHV�GLVHQJDJHG�IURP�WKH�WRZLQJ�YHKLFOH� 



 

�� 

*/266$5<�2)�7(506 
$XWRPDWLF�2Q-ERDUG�5HFRUGLQJ�'HYLFH��$2%5'����0HDQV�DQ�HOHFWU LF��HOHFWURQLF��
HOHFWURPHFKDQLFDO��RU�PHFKDQLFDO�GHYLFH�FDSDEOH�RI�UHFRUGLQJ�GULYHU
V�GXW\�VWDWXV�
LQIRUPDWLRQ�DFFXUDWHO\�DQG�DXWRPDWLFDOO\�DV�UHTXLUHG�E\����������7KH�GHYLFH�PXVW�EH�
LQWHJUDOO\�V\QFKURQL]HG�ZLWK�VSHFLILF�RSHUDWLRQV�RI�WKH�FRPPHUFLDO�PRWRU�YHKLFOH�LQ�ZKLFK�
LW�LV�LQVWDOOHG��$W�D�PLQLPXP��WKH�GHYLFH�PXVW�UHFRUG�HQJLQH�XVH��URDG�VSHHG��PLOHV�GULYHQ��
WKH�GDWH��DQG�WLPH�RI�GD\�� 
 
$[OH�/RDG��6LQJOH�$[OH���7KH�WRWDO�ORDG�WUDQVPLWWHG�WR�WKH�KLJKZD\�E\�DOO�ZKHHOV�WKH�
FHQWHUV�RI�ZKLFK�PD\�EH�LQFOXGHG�EHWZHHQ�WZR�SDUDOOHO�WUDQVYHUVH�YHUWLFDO�SODQHV���´�DSDUW�
H[WHQGLQJ�DFURVV�WKH�IXOO�ZLGWK�RI�WKH�YHKLFOH� 
 
&RPPHUFLDO�(QWHUSULVH��$Q\�EXVLQHVV�DFWLYLW\�UHODWLQJ�WR�RU�EDVHG�XSRQ�WKH�
SURGXFWLRQ��GLVWULEXWLRQ��RU�FRQVXPSWLRQ�RI�JRRGV�RU�VHUYLFHV� 
 
&RPPHUFLDO�0RWRU�9HKLFOH��&09���)RU�3XUSRVHV�RI�&RPPHUFLDO�'ULYHUV�/LFHQVH���$�
PRWRU�YHKLFOH�RU�FRPELQDWLRQ�RI�PRWRU�YHKLFOHV�XVHG�LQ�FRPPHUFH�WR�WUDQVSRUW�SDVVHQJHUV�
RU�SURSHUW\�LI�WKH�PRWRU�YHKLFOH�� 

�D� �+DV�D�*&:5�RU�*9:�RI��������OEV��RU�PRUH�LQFOXVLYH�RI�WRZHG�XQLWV�ZLWK�D�
*9:5�RU�*9:�RI�PRUH�WKDQ��������OEV�� 

�E� +DV�D�*9:5�RU�*9:�RI��������OEV��RU�PRUH 
�F� ,V�GHVLJQHG�WR�WUDQVSRUW����RU�PRUH�SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU 
�G� ,V�XVHG�LQ�WKH�WUDQVSRUWDWLRQ�RI�PDWHULDOV�IRXQG�WR�EH�KD]DUGRXV�IRU�WKH�SXUSRVHV�RI�

WKH�)HGHUDO�+D]DUGRXV�0DWHULDOV�7UDQVSRUWDWLRQ�$FW�DQG�ZKLFK�UHTXLUH�WKH�PRWRU�
YHKLFOH�WR�EH�SODFDUGHG�XQGHU����&)5�SDUW������VXESDUW�) 

&RPPHUFLDO�PRWRU�YHKLFOH�GRHV�QRW�LQFOXGH� 
�D� $�&RYHUHG�)DUP�9HKLFOH 
�E� $Q\�UHFUHDWLRQDO�YHKLFOH�DV�GHILQHG�LQ�VWDWH�VWDWXWH����-����RU�PRWRU�YHKLFOH�

WRZLQJ�D�FDELQ�WUDLOHU�DV�GHILQHG�LQ�VWDWH�VWDWXWHV����-����DQG����-��� 
�F� $Q\�HPHUJHQF\�YHKLFOH�QHFHVVDU\�WR�WKH�SUHVHUYDWLRQ�RI�OLIH�RU�SURSHUW\�RU�WKH�

H[HFXWLRQ�RI�HPHUJHQF\�JRYHUQPHQWDO�IXQFWLRQV�ZKLFK�LV�HTXLSSHG�ZLWK�DXGLEOH�
DQG�YLVXDO�VLJQDOV�DQG�RSHUDWHG�E\�D�SXEOLF�RU�YROXQWHHU�ILUH�GHSDUWPHQW 

�G� $Q\�PRWRU�YHKLFOH�RZQHG�RU�RSHUDWHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�'HIHQVH�
RU�1HEUDVND�1DWLRQDO�*XDUG�ZKHQ�VXFK�PRWRU�YHKLFOH�LV�GULYHQ�E\�SHUVRQV�
LGHQWLILHG�LQ�VWDWH�VWDWXWH����-�������� 

 
&RPPHUFLDO�0RWRU�9HKLFOH��&09���)RU�3XUSRVHV�RI�WKH�)HGHUDO�5HJXODWLRQV����$Q\�
VHOI-SURSHOOHG�RU�WRZHG�PRWRU�YHKLFOH�XVHG�RQ�D�KLJKZD\�LQ�LQWHUVWDWH�FRPPHUFH�RU�
LQWUDVWDWH�FRPPHUFH�WR�WUDQVSRUW�SDVVHQJHUV�RU�SURSHUW\�ZKHQ�WKH�YHKLFOH�� 

�D� +DV�D�*9:5�RU�*&:5�RU�JURVV�YHKLFOH�ZHLJKW�RU�JURVV�FRPELQDWLRQ�ZHLJKW�RI�
�������OEV��RU�PRUH��ZKLFKHYHU�LV�JUHDWHU 

�E� ,V�GHVLJQHG�RU�XVHG�WR�WUDQVSRUW�PRUH�WKDQ���SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU��IRU�
FRPSHQVDWLRQ 

�F� ,V�GHVLJQHG�RU�XVHG�WR�WUDQVSRUW�PRUH�WKDQ����SDVVHQJHUV��LQFOXGLQJ�WKH�GULYHU��DQG�
LV�QRW�XVHG�WR�WUDQVSRUW�SDVVHQJHUV�IRU�FRPSHQVDWLRQ 

�G� ,V�XVHG�LQ�WUDQVSRUWLQJ�PDWHULDO�IRXQG�WR�EH�KD]DUGRXV�DQG�VXFK�PDWHULDO�LV�
WUDQVSRUWHG�LQ�D�TXDQWLW\�UHTXLULQJ�SODFDUGLQJ�SXUVXDQW�WR�VWDWH�VWDWXWH����-��� 

  
&RPPHUFLDO�7UDLOHU��$Q\�WUDLOHU �RU �VHPLWUDLOHU �ZKLFK�KDV�D�JURVV�ZHLJKW��LQFOXGLQJ�
ORDG�WKHUHRQ��RI�PRUH�WKDQ�QLQH�WKRXVDQG�SRXQGV�DQG�ZKLFK�LV�GHVLJQHG��XVHG��RU�
PDLQWDLQHG�IRU�WKH�WUDQVSRUWDWLRQ�RI�SHUVRQV�RU�SURSHUW\�IRU�KLUH��FRPSHQVDWLRQ��RU�SURILW�RU�
GHVLJQHG��XVHG��RU�PDLQWDLQHG�SULPDULO\�IRU�WKH�WUDQVSRUWDWLRQ�RI�SURSHUW\��&RPPHUFLDO�
WUDLOHU GRHV�QRW�LQFOXGH�FDELQ�WUDLOHUV��IDUP�WUDLOHUV��IHUWLOL]HU�WUDLOHUV��RU�XWLOLW\�WUDLOHUV� 



 

�� 

&RYHUHG�)DUP�9HKLFOH��&)9����$�PRWRU �YHKLFOH��LQFOXGLQJ�DQ�DU WLFXODWHG�PRWRU �
YHKLFOH�WKDW� 
,V�WUDYHOLQJ�LQ�WKH�VWDWH�LQ�ZKLFK�LW�LV�UHJLVWHUHG�RU�DQRWKHU�VWDWH 

,V�RSHUDWHG�E\� 
· $�IDUP�RZQHU�RU�RSHUDWRU 
· $�UDQFK�RZQHU�RU�RSHUDWRU 
· $Q�HPSOR\HH�RU�IDPLO\�PHPEHU�RI�DQ�LQGLYLGXDO�VSHFLILHG�LQ�VXEGLYLVLRQ���D�

�LLL��$��RU���D��LL��%��RI�WKLV�VHFWLRQ 
 
,V�WUDQVSRUWLQJ�WR�RU�IURP�D�IDUP�RU�UDQFK� 

$JULFXOWXUDO�FRPPRGLWLHV��OLYHVWRFN��PDFKLQHU\��RU�VXSSOLHV 

([FHSW�DV�SURYLGHG�LQ�WKLV�VHFWLRQ�LV�QRW�XVHG�LQ�WKH�RSHUDWLRQ�RI�D�IRU-KLUH�PRWRU�
FDUULHU� 

(TXLSSHG�ZLWK�VSHFLDO�OLFHQVH�SODWH��IDUP�SODWH��RU�RWKHU�GHVLJQDWLRQ�E\�WKH�VWDWH�LQ�
ZKLFK�WKH�YHKLFOH�LV�UHJLVWHUHG�WR�DOORZ�IRU�LGHQWLILFDWLRQ�DV�D�IDUP�YHKLFOH�E\�ODZ�
HQIRUFHPHQW� 

+DV�D�*9:5�RU�*9:�ZKLFKHYHU�LV�JUHDWHU��WKDW�LV� 
· /HVV�WKDQ��������OEV� 
· �������OEV��RU�PRUH�DQG� 

· LV�WUDYHOLQJ�ZLWKLQ�WKH�VWDWH�RU� 
· ZLWKLQ�����DLU�PLOHV�RI�WKH�IDUP�RU�UDQFK 

'2(6�127�,1&/8'( 
· $�FRPELQDWLRQ�RI�WUXFN-WUDFWRU�DQG�VHPLWUDLOHU�ZKLFK�LV�RSHUDWHG�E\�D�SHUVRQ�

XQGHU����\HDUV�RI�DJH 
· $�FRPELQDWLRQ�RI�WUXFN-WUDFWRU�DQG�VHPLWUDLOHU�ZKLFK�LV�XVHG�LQ�WKH�

WUDQVSRUWDWLRQ�RI�PDWHULDOV�WKDW�UHTXLUH�+0�3ODFDUGLQJ 
· 9HKLFOHV�RSHUDWHG�IRU-KLUH 

 
'XPP\�$[OH��$Q�D[OH�DWWDFKHG�WR�D�YHKLFOH�RU �YHKLFOH�FRPELQDWLRQ�LQ�D�PDQQHU �VR�
WKDW�LW�GRHV�QRW�DUWLFXODWH�RU�VXEVWDQWLDOO\�HTXDOL]H�WKH�ORDG�DQG�GRHV�QRW�FDUU\�DW�OHDVW�WKH�
OHVVHU�RI�������OEV��RU����RI�WKH�JURVV�ZHLJKW�RI�WKH�YHKLFOH�RU�YHKLFOH�FRPELQDWLRQ��
LQFOXGLQJ�WKH�ORDG� 
 
(QWU\-/HYHO�'ULYHU�7UDLQLQJ��(/'7����$UH�UHJXODWLRQV�WKDW�VHW�WKH�EDVHOLQH�IRU �
WUDLQLQJ�UHTXLUHPHQWV�IRU�HQWU\-OHYHO�GULYHUV���7KLV�DSSOLHV�WR�WKRVH�VHHLQJ�WR� 

· 2EWDLQ�D�&ODVV�$�RU�&ODVV�%�&'/�IRU�WKH�ILUVW�WLPH� 
· 8SJUDGH�DQ�H[LVWLQJ�&ODVV�%�&'/�UR�D�&ODVV�$�&'/��RU 
· 2EWDLQ�D�VFKRRO�EXV��6���3DVVHQJHU��3���RU�KD]DUGRXV�PDWHULODV��+��

HQGRUVHPHQW�IRU�WKH�ILUVW�WLPH� 
 
(OHFWURQLF�/RJJLQJ�'HYLFH��(/'����PHDQV�D�GHYLFH�RU �WHFKQRORJ\�WKDW�DXWRPDWLFDOO\�
UHFRUGV�D�GULYHU
V�GULYLQJ�WLPH�DQG�IDFLOLWDWHV�WKH�DFFXUDWH�UHFRUGLQJ�RI�WKH�GULYHU
V�KRXUV�RI�
VHUYLFH��DQG�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�VXESDUW�%�RI��3DUW����� 
 
(/'�UHFRUG���PHDQV�D�UHFRUG�RI�GXW\�VWDWXV��UHFRUGHG�RQ�DQ�(/'��WKDW�UHIOHFWV�WKH�
GDWD�HOHPHQWV�WKDW�DQ�(/'�PXVW�FDSWXUH� 
 



 

�� 

)DUP�HTXLSPHQW�GHDOHU�UHSUHVHQWDWLYH�� 
)DUP�HTXLSPHQW�GHDOHUV�PD\�DOORZ�IDUP�HTXLSPHQW�KDXOHUV�WR�DFW�DV�WKHLU�UHSUHVHQWDWLYH�
ZKHQ�KDXOLQJ�IDUP�HTXLSPHQW�WR�RU�IURP�WKH�GHDOHU¶V�SODFH�RI�EXVLQHVV 

· 6KDOO�FDUU\�LQ�WKH�YHKLFOH�D�VLJQHG�VWDWHPHQW�IURP�GHDOHU�VWDWLQJ�WKH\�DUH�DFWLQJ�DV�
D�UHSUHVHQWDWLYH 

· 6WDWHPHQW�VKDOO�EH�GDWHG�DQG�YDOLG�IRU����GD\V�	�VXEMHFW�WR�LQVSHFWLRQ�E\�ODZ�
HQIRUFHPHQW 

· 6WDWHPHQW�VKDOO�LQFOXGH� 
· 1DPH�RI�IDUP�HTXLSPHQW�GHDOHU 
· 1DPH�RI�KDXOHU 
· 7KDW�GHDOHU�DXWKRUL]HV�KDXOHU�WR�DFW�DV�UHSUHVHQWDWLYH�IRU�SXUSRVHV�RI�

FRPSO\LQJ�ZLWK�ZLGWK��KHLJKW�	�OHQJWK�OLPLWDWLRQ 
 
)DUPHU��$Q\�SHU VRQ�ZKR�RSHUDWHV�D�IDUP�RU �LV�GLUHFWO\�LQYROYHG�LQ�WKH�FXOWLYDWLRQ�RI�
ODQG��FURSV��RU�OLYHVWRFN�ZKLFK�� 

�D� $UH�RZQHG�E\�WKDW�SHUVRQ 
�E� $UH�XQGHU�WKH�GLUHFW�FRQWURO�RI�WKDW�SHUVRQ 

 
)DUP�7UXFN��$�WUXFN�RU �VSRU W�XWLOLW\�YHKLFOH��LQFOXGLQJ�DQ\�FRPELQDWLRQ�RI�D�WUXFN��
WUXFN-WUDFWRU��RU�VSRUW�XWLOLW\�YHKLFOH�DQG�D�WUDLOHU�RU�VHPL�WUDLOHU��RI�D�IDUPHU�RU�UDQFKHU� 

�D� 8VHG�H[FOXVLYHO\�WR�FDUU\�D�IDUPHU
V�RU�UDQFKHU
V�RZQ�VXSSOLHV��IDUP�HTXLSPHQW��
DQG�KRXVHKROG�JRRGV�WR�RU�IURP�WKH�RZQHU
V�IDUP�RU�UDQFK 

�E� 8VHG�E\�WKH�IDUPHU�RU�UDQFKHU�WR�FDUU\�KLV�RU�KHU�RZQ�DJULFXOWXUDO�SURGXFWV�WR�RU�
IURP�VWRUDJH�RU�PDUNHW 

�F� 8VHG�E\�D�IDUPHU�RU�UDQFKHU�LQ�H[FKDQJH�RI�VHUYLFHV�LQ�VXFK�KDXOLQJ�RI�VXSSOLHV�RU�
DJULFXOWXUDO�SURGXFWV 

�G� 8VHG�RFFDVLRQDOO\�WR�FDUU\�FDPSHU�XQLWV��WR�WRZ�ERDWV�RU�FDELQ�WUDLOHUV��RU�WR�FDUU\�
RU�WRZ�PXVHXP�SLHFHV�RU�KLVWRULFDO�YHKLFOHV��ZLWKRXW�FRPSHQVDWLRQ��WR�HYHQWV�IRU�
SXEOLF�GLVSOD\�RU�HGXFDWLRQDO�SXUSRVHV 

  
)DUP�7UDLOHU���$�WUDLOHU �RU �VHPLWUDLOHU �EHORQJLQJ�WR�D�IDUPHU �RU �UDQFKHU �DQG�XVHG�
ZKROO\�DQG�H[FOXVLYHO\�WR�FDUU\�VXSSOLHV�WR�RU�IURP�WKH�RZQHU
V�IDUP�RU�UDQFK��XVHG�E\�D�
IDUPHU�RU�UDQFKHU�WR�FDUU\�KLV�RU�KHU�RZQ�DJULFXOWXUDO�SURGXFWV�WR�RU�IURP�VWRUDJH�RU�PDUNHW��
RU�XVHG�E\�D�IDUPHU�RU�UDQFKHU�IRU�KDXOLQJ�RI�VXSSOLHV�RU�DJULFXOWXUDO�SURGXFWV�LQ�H[FKDQJH�
RI�VHUYLFHV��)DUP�WUDLOHU GRHV�QRW�LQFOXGH�D�WUDLOHU�VR�XVHG�ZKHQ�DWWDFKHG�WR�D�IDUP�WUDFWRU�� 
 
)HUWLOL]HU�DQG�DJULFXOWXUDO�FKHPLFDO�DSSOLFDWLRQ�DQG�GLVWULEXWLRQ�HTXLSPHQW� 

�D� 6HOI-SURSHOOHG�RU�WRZHG�HTXLSPHQW��GHVLJQHG�DQG�XVHG�H[FOXVLYHO\�WR�DSSO\�
FRPPHUFLDO�IHUWLOL]HU��DV�WKDW�WHUP�LV�GHILQHG�LQ�VWDWH�VWDWXWH����-����������
FKHPLFDOV��RU�UHODWHG�SURGXFWV�WR�DJULFXOWXUDO�VRLO�DQG�FURSV 

�E� 7RZHG�HTXLSPHQW�GHVLJQHG�DQG�XVHG�H[FOXVLYHO\�WR�FDUU\�FRPPHUFLDO�IHUWLOL]HU��DV�
WKDW�WHUP�LV�GHILQHG�LQ�VWDWH�VWDWXWH����-����������FKHPLFDOV��RU�UHODWHG�SURGXFWV�
IRU�XVH�RQ�DJULFXOWXUDO�VRLO�DQG�FURSV��ZKLFK�DUH�HTXLSSHG�ZLWK�LPSOHPHQW�RU�
IORDWDWLRQ�WLUHV 

 
)RU-+LUH�0RWRU�&DUULHU��$�SHUVRQ�HQJDJHG�LQ�WKH�WUDQVSRU WDWLRQ�RI�JRRGV�RU �
SDVVHQJHUV�IRU�FRPSHQVDWLRQ� 
 
)XOO�7UDLOHU��DQ\�YHKLFOH��ZLWK�RU �ZLWKRXW�PRWLYH�SRZHU��GHVLJQHG�IRU �FDU U\LQJ�SHUVRQV�
RU�SURSHUW\�DQG�IRU�EHLQJ�GUDZQ�E\�D�PRWRU�YHKLFOH�DQG�VR�FRQVWUXFWHG�WKDW�QR�SDUW�RI�LWV�
ZHLJKW�UHVWV�XSRQ�WKH�WRZLQJ�YHKLFOH� 
 
 



 

�� 

*URVV�&RPELQDWLRQ�:HLJKW��*&:����VWDWH�VWDWXWH����-�����*URVV�FRPELQDWLRQ�ZHLJKW�
PHDQV�WKH�VXP�RI�WKH�HPSW\�ZHLJKW�RI�D�PRWRU�YHKLFOH�SOXV�WKH�WRWDO�ZHLJKW�RI�DQ\�ORDG�
FDUULHG�WKHUHRQ�DQG�WKH�HPSW\�ZHLJKW�RI�WKH�WRZHG�XQLW�RU�XQLWV�SOXV�WKH�WRWDO�ZHLJKW�RI�DQ\�
ORDG�FDUULHG�RQ�VXFK�WRZHG�XQLW�RU�XQLWV� 
 
*URVV�&RPELQDWLRQ�:HLJKW�5DWLQJ��*&:5���,V�WKH�JUHDWHU �RI�������$�YDOXH�VSHFLILHG�
E\�WKH�PDQXIDFWXUHU�RI�WKH�SRZHU�XQLW��LI�VXFK�YDOXH�LV�GLVSOD\HG�RQ�WKH�)HGHUDO�0RWRU�
9HKLFOH�6DIHW\�6WDQGDUG��)0966��FHUWLILFDWLRQ�ODEHO�UHTXLUHG�E\�1+76$��RU�����7KH�VXP�
RI�WKH�JURVV�YHKLFOH�ZHLJKW�UDWLQJV��*9:5V��RU�WKH�JURVV�YHKLFOH�ZHLJKWV��*9:V��RI�WKH�
SRZHU�XQLW�DQG�WKH�WRZHG�XQLW�V���RU�DQ\�FRPELQDWLRQ�WKHUHRI��WKDW�SURGXFHV�WKH�KLJKHVW�
YDOXH�� 
 
*URVV�9HKLFOH�:HLJKW��*9:�����VWDWH�VWDWXWH����-�����7KH�VXP�RI�WKH�HPSW\�ZHLJKW�RI�D�
PRWRU�YHKLFOH�SOXV�WKH�WRWDO�ZHLJKW�RI�DQ\�ORDG�FDUULHG�WKHUHRQ� 
 
*URVV�9HKLFOH�:HLJKW�5DWLQJ��*9:5���7KH�YDOXH�VSHFLILHG�E\�WKH�PDQXIDFWXUHU �DV�
WKH�ORDGHG�ZHLJKW�RI�D�VLQJOH�PRWRU�YHKLFOH��,Q�WKH�DEVHQFH�RI�VXFK�YDOXH�VSHFLILHG�E\�WKH�
PDQXIDFWXUHU�RU�WKH�DEVHQFH�RI�DQ\�PDUNLQJ�RI�VXFK�YDOXH�RQ�WKH�YHKLFOH��WKH�JURVV�*9:5�
VKDOO�EH�GHWHUPLQHG�IURP�WKH�VXP�RI�WKH�D[OH�ZHLJKW�UDWLQJV�RI�WKH�YHKLFOH�RU�WKH�VXP�RI�WKH�
WLUH�ZHLJKW�UDWLQJV�DV�PDUNHG�RQ�WKH�VLGHZDOO�RI�WKH�WLUHV��ZKLFKHYHU�LV�JUHDWHU��,Q�WKH�
DEVHQFH�RI�DQ\�WLUH�VLGHZDOO�PDUNLQJ��WKH�WLUH�ZHLJKW�UDWLQJV�VKDOO�EH�GHWHUPLQHG�IRU�WKH�
VSHFLILHG�WLUHV�IURP�DQ\�RI�WKH�SXEOLFDWLRQV�RI�DQ\�RI�WKH�RUJDQL]DWLRQV�OLVWHG�LQ����&)5�
��������� 
 
+LJKZD\��7KH�HQWLUH�ZLGWK�EHWZHHQ�WKH�ERXQGDU\�OLPLWV�RI�DQ\�VWUHHW��URDG��DYHQXH��
ERXOHYDUG��RU�ZD\�ZKLFK�LV�SXEOLFO\�PDLQWDLQHG�ZKHQ�DQ\�SDUW�WKHUHRI�LV�RSHQ�WR�WKH�XVH�RI�
WKH�SXEOLF�IRU�SXUSRVHV�RI�YHKLFXODU�WUDYHO� 
 
,GOH�5HGXFWLRQ�7HFKQRORJ\��$X[LOLDU\�3RZHU�8QLW�RU�$38���$Q\�GHYLFH�RU �V\VWHP�RI�
GHYLFHV�WKDW�LV�LQVWDOOHG�RQ�D�KHDY\-GXW\�GLHVHO-SRZHUHG�RQ-KLJKZD\�WUXFN�RU�WUXFN-WUDFWRU�
DQG�LV�GHVLJQHG�WR�SURYLGH�WR�VXFK�WUXFN�RU�WUXFN-WUDFWRU�WKRVH�VHUYLFHV��VXFK�DV�KHDW��DLU�
FRQGLWLRQLQJ��RU�HOHFWULFLW\��WKDW�ZRXOG�RWKHUZLVH�UHTXLUH�WKH�RSHUDWLRQ�RI�WKH�PDLQ�GULYH�
HQJLQH�ZKLOH�WKH�WUXFN�RU�WUXFN-WUDFWRU�LV�WHPSRUDULO\�SDUNHG�RU�UHPDLQV�VWDWLRQDU\� 
 
,PSOHPHQW�2I�+XVEDQGU\��(YHU\�YHKLFOH�RU �LPSOHPHQW�GHVLJQHG�DQG�DGDSWHG�
H[FOXVLYHO\�IRU�DJULFXOWXUDO��KRUWLFXOWXUDO��RU�OLYHVWRFN-UDLVLQJ�RSHUDWLRQV�RU�IRU�OLIWLQJ�RU�
FDUU\LQJ�DQ�LPSOHPHQW�RI�KXVEDQGU\�DQG�XVHG�SULPDULO\�RII�DQ\�KLJKZD\� 
 
,QWHUVWDWH�&RPPHUFH��$Q\�WUDGH��WUDIILF��RU�WUDQVSRU WDWLRQ�SURYLGHG�LQ�WKH�
IXUWKHUDQFH�RI�D�FRPPHUFLDO�HQWHUSULVH�LQ�WKH�8QLWHG�6WDWHV� 

�D� %HWZHHQ�D�SODFH�LQ�D�VWDWH�DQG�D�SODFH�RXWVLGH�RI�VXFK�VWDWH��LQFOXGLQJ�D�SODFH�
RXWVLGH�RI�WKH�8QLWHG�6WDWHV 

�E� %HWZHHQ�WZR�SODFHV�LQ�D�VWDWH�WKURXJK�DQRWKHU�VWDWH�RU�D�SODFH�RXWVLGH�RI�WKH�
8QLWHG�6WDWHV 

�F� %HWZHHQ�WZR�SODFHV�LQ�D�VWDWH�DV�SDUW�RI�WUDGH��WUDIILF��RU�WUDQVSRUWDWLRQ�RULJLQDWLQJ�
RU�WHUPLQDWLQJ�RXWVLGH�WKH�VWDWH�RU�WKH�8QLWHG�6WDWHV 

,QWUDVWDWH�&RPPHUFH��$Q\�WUDGH��WUDIILF��RU�WUDQVSRU WDWLRQ�SURYLGHG�LQ�WKH�
IXUWKHUDQFH�RI�D�FRPPHUFLDO�HQWHUSULVH�EHWZHHQ�DQ\�SODFH�LQ�WKH�6WDWH�RI�1HEUDVND�DQG�DQ\�
RWKHU�SODFH�LQ�1HEUDVND�DQG�QRW�WKURXJK�DQ\�RWKHU�VWDWH� 
 
0RWRU�&DUULHU��$�IRU -KLUH�PRWRU�FDUULHU�RU�D�SULYDWH�PRWRU�FDUULHU��7KH�WHUP�LQFOXGHV�D�
PRWRU�FDUULHU
V�DJHQWV��RIILFHUV��DQG�UHSUHVHQWDWLYHV�DV�ZHOO�DV�HPSOR\HHV�UHVSRQVLEOH�IRU�
KLULQJ��VXSHUYLVLQJ��WUDLQLQJ��DVVLJQLQJ��RU�GLVSDWFKLQJ�RI�GULYHUV�DQG�HPSOR\HHV�FRQFHUQHG�
ZLWK�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��DQG�PDLQWHQDQFH�RI�PRWRU�YHKLFOH�HTXLSPHQW�RU�
DFFHVVRULHV��7KLV�GHILQLWLRQ�LQFOXGHV�WKH�WHUPV�HPSOR\HU�DQG�H[HPSW�PRWRU�FDUULHU� 
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0RWRU�9HKLFOH��)RU�SXUSRVHV�RI�WKH�)HGHUDO�5HJXODWLRQV���$Q\�YHKLFOH��WUXFN��WUXFN-
WUDFWRU��WUDLOHU��RU�VHPL�WUDLOHU�SURSHOOHG�RU�GUDZQ�E\�PHFKDQLFDO�SRZHU�H[FHSW� 

�D� )DUP�WUDFWRUV 
�E� 9HKLFOHV�ZKLFK�UXQ�RQO\�RQ�UDLOV�RU�WUDFNV 
�F� 5RDG�DQG�JHQHUDO-SXUSRVH�FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�PDFKLQHU\�ZKLFK�E\�

GHVLJQ�DQG�IXQFWLRQ�LV�REYLRXVO\�QRW�LQWHQGHG�IRU�XVH�RQ�D�SXEOLF�KLJKZD\��
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��PRWRU�VFUDSHUV��HDUWKPRYLQJ�HTXLSPHQW��EDFNKRHV��
WUHQFKHUV��PRWRU�JUDGHUV��FRPSDFWRUV��WUDFWRUV��EXOOGR]HUV��EXFNHW�ORDGHUV��GLWFK�
GLJJLQJ�DSSDUDWXV��DVSKDOW�VSUHDGHUV��OHYHOLQJ�JUDGHUV��SRZHU�VKRYHOV��DQG�FUDZOHU�
WUDFWRUV 

 
0RWRU�9HKLFOH��IRU�WKH�SXUSRVHV�RI�1HEUDVND�5HJLVWUDWLRQ���$Q\�YHKLFOH�SURSHOOHG�E\�
DQ\�SRZHU�RWKHU�WKDQ�PXVFXODU�SRZHU�H[FHSW� 

�D� 0RSHGV 
�E� )DUP�WUDFWRUV 
�F� 6HOI-SURSHOOHG�HTXLSPHQW�GHVLJQHG�DQG�XVHG�H[FOXVLYHO\�WR�FDUU\�DQG�DSSO\�

IHUWLOL]HU��FKHPLFDOV��RU�UHODWHG�SURGXFWV�WR�DJULFXOWXUDO�VRLO�DQG�FURSV��DJULFXOWXUDO�
IORDWHU-VSUHDGHU�LPSOHPHQWV��DQG�RWKHU�LPSOHPHQWV�RI�KXVEDQGU\�GHVLJQHG�IRU�DQG�
XVHG�SULPDULO\�IRU�WLOOLQJ�WKH�VRLO�DQG�KDUYHVWLQJ�FURSV�RU�IHHGLQJ�OLYHVWRFN 

�G� 3RZHU�XQLW�KD\�JULQGHUV�RU�D�FRPELQDWLRQ�ZKLFK�LQFOXGHV�D�SRZHU�XQLW�DQG�D�KD\�
JULQGHU�ZKHQ�RSHUDWHG�ZLWKRXW�FDUJR 

�H� 9HKLFOHV�ZKLFK�UXQ�RQO\�RQ�UDLOV�RU�WUDFNV 
�I� 2II-URDG�GHVLJQHG�YHKLFOHV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��JROI�FDUWV��JR-FDUWV��

ULGLQJ�ODZQPRZHUV��JDUGHQ�WUDFWRUV��DOO-WHUUDLQ�YHKLFOHV��VQRZPRELOHV�UHJLVWHUHG�
RU�H[HPSW�IURP�UHJLVWUDWLRQ�XQGHU�VWDWH�VWDWXWHV����-������WR����-�������DQG�
PLQLELNHV 

�J� 5RDG�DQG�JHQHUDO-SXUSRVH�FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�PDFKLQHU\�QRW�GHVLJQHG�
RU�XVHG�SULPDULO\�IRU�WKH�WUDQVSRUWDWLRQ�RI�SHUVRQV�RU�SURSHUW\��LQFOXGLQJ��EXW�QRW�
OLPLWHG�WR��GLWFK�GLJJLQJ�DSSDUDWXV��DVSKDOW�VSUHDGHUV��EXFNHW�ORDGHUV��OHYHOLQJ�
JUDGHUV��HDUWKPRYLQJ�FDUU\DOOV��SRZHU�VKRYHOV��HDUWKPRYLQJ�HTXLSPHQW��DQG�
FUDZOHU�WUDFWRUV 

�K� 6HOI-SURSHOOHG�FKDLUV�XVHG�E\�SHUVRQV�ZKR�DUH�GLVDEOHG 
�L� (OHFWULF�SHUVRQDO�DVVLVWLYH�PRELOLW\�GHYLFHV 
�M� /RZ-VSHHG�YHKLFOHV 

 
2XW-RI-6HUYLFH�2UGHU��$�GHFODUDWLRQ�E\�DQ�DXWKRU L]HG�HQIRUFHPHQW�RIILFHU �RI�D�
IHGHUDO��VWDWH��&DQDGLDQ��0H[LFDQ��RU�ORFDO�MXULVGLFWLRQ�WKDW�D�GULYHU��D�FRPPHUFLDO�PRWRU�
YHKLFOH��RU�D�PRWRU�FDUULHU�RSHUDWLRQ�LV�RXW�RI�VHUYLFH�SXUVXDQW�WR����&)5������������������
���������RU���������RU�FRPSDWLEOH�ODZV�RU�WKH�1RUWK�$PHULFDQ�8QLIRUP�2XW-RI-6HUYLFH�
&ULWHULD� 
 
3ODQWLQJ�DQG�+DUYHVWLQJ�SHULRG�IRU �1HEUDVND�KDV�EHHQ�GHVLJQDWHG�DV�WKH�SHU LRG�
VWDUWLQJ�-DQXDU\��VW�XS�WR�DQG�LQFOXGLQJ�'HFHPEHU���VW�RI�HDFK�FDOHQGDU�\HDU� 
 
3ULYDWH�0RWRU�&DUULHU��$�SHUVRQ�ZKR�SURYLGHV�WUDQVSRU WDWLRQ�RI�SURSHU W\�RU �
SDVVHQJHUV�E\�FRPPHUFLDO�PRWRU�YHKLFOH�DQG�LV�QRW�D�IRU-KLUH�PRWRU�FDUULHU� 
 
6HPLWUDLOHU��$Q\�YHKLFOH��ZLWK�RU �ZLWKRXW�PRWLYH�SRZHU��GHVLJQHG�WR�FDU U\�SHUVRQV�RU �
SURSHUW\��DQG�WR�EH�GUDZQ�E\�D�PRWRU�YHKLFOH�DQG�VR�FRQVWUXFWHG�WKDW�VRPH�SDUW�RI�LWV�
ZHLJKW�DQG�WKDW�RI�LWV�ORDG�UHVWV�XSRQ�RU�LV�FDUULHG�E\�DQRWKHU�YHKLFOH� 
 
6WLQJHU�6WHHU��$�ILIWK�ZKHHO�DXWRPRELOH�WUDQVSRU W�ORFDWHG�RQ�D�GURS�IUDPH�EHKLQG�DQG�
EHORZ�WKH�UHDU�D[OH�V��RI�WKH�SRZHU�XQLW�ZLWK�D�SRZHU�XQLW�FDSDEOH�RI�FDUU\LQJ�VHYHUDO�
YHKLFOHV�RYHU�DQG�EHKLQG�LW� 



 

�� 

7DQGHP�$[OH��$Q\�WZR�FRQVHFXWLYH�D[OHV�WKH�FHQWHUV�RI�ZKLFK�DUH�PRUH�WKDQ���´�DQG�
QRW�PRUH�WKDQ���´�DSDUW��PHDVXUHG�WR�WKH�QHDUHVW�LQFK�EHWZHHQ�DQ\���DGMDFHQW�D[OHV�LQ�WKH�
VHULHV��DQG�WKH�JURVV�ZHLJKW�WUDQVPLWWHG�WR�WKH�URDG�VXUIDFH�WKURXJK�VXFK�VHULHV�VKDOO�QRW�
H[FHHG��������OEV��1R�D[OH�RI�WKH�VHULHV�VKDOO�H[FHHG�WKH�PD[LPXP�ZHLJKW�SHUPLWWHG�IRU�D�
VLQJOH�D[OH� 
 
7DQN�9HKLFOH��$Q\�FRPPHUFLDO�PRWRU �YHKLFOH�WKDW�LV�GHVLJQHG�WR�WUDQVSRU W�DQ\�OLTXLG�
RU�JDVHRXV�PDWHULDOV�ZLWKLQ�D�WDQN�RU�WDQNV�WKDW�KDYH�DQ�LQGLYLGXDO�UDWHG�FDSDFLW\�RI�PRUH�
WKDQ�����JDOORQV�DQG�DQ�DJJUHJDWH�UDWHG�FDSDFLW\�RI�������JDOORQV�RU�PRUH�DQG�WKDW�DUH�
HLWKHU�SHUPDQHQWO\�RU�WHPSRUDULO\�DWWDFKHG�WR�WKH�YHKLFOH�RU�WKH�FKDVVLV���$�FRPPHUFLDO�
PRWRU�YHKLFOH�WUDQVSRUWLQJ�DQ�HPSW\�VWRUDJH�FRQWDLQHU�WDQN��QRW�GHVLJQHG�IRU�
WUDQVSRUWDWLRQ��ZLWK�D�UDWHG�FDSDFLW\�RI�������JDOORQV�RU�PRUH�WKDW�LV�WHPSRUDULO\�DWWDFKHG�
WR�D�IODWEHG�WUDLOHU�LV�QRW�FRQVLGHUHG�D�WDQN�YHKLFOH� 
 
7UXFN��$�PRWRU �YHKLFOH�WKDW�LV�GHVLJQHG��XVHG��RU �PDLQWDLQHG�SU LPDU LO\�IRU �WKH�
WUDQVSRUWDWLRQ�RI�SURSHUW\�RU�GHVLJQDWHG�DV�D�WUXFN�E\�WKH�PDQXIDFWXUHU� 
 
7UXFN-WUDFWRU��$Q\�PRWRU �YHKLFOH�GHVLJQHG�DQG�XVHG�SU LPDU LO\�IRU �WRZLQJ�RWKHU�
PRWRU�YHKLFOHV�RU�WUDLOHUV�DQG�QRW�VR�FRQVWUXFWHG�DV�WR�FDUU\�D�ORDG�RWKHU�WKDQ�D�SDUW�RI�WKH�
ZHLJKW�RI�WKH�PRWRU�YHKLFOH�RU�WUDLOHU�DQG�ORDG�EHLQJ�WRZHG� 
 
8WLOLW\�7UDLOHU���$�WUDLOHU �KDYLQJ�D�JURVV�ZHLJKW��LQFOXGLQJ�ORDG�WKHUHRQ��RI�������OEV��RU �
OHVV� 
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1HEUDVND�6WDWH�3DWURO�-�&DUULHU�(QIRUFHPHQW�'LYLVLRQ 
�����,QQRYDWLRQ�'ULYH��/LQFROQ��1(������ 

3KRQH�����������-�����)D[�����������-���� 

)RUP�IRU�2YHUZHLJKW�([FHSWLRQ�IRU 
6HDVRQDOO\�+DUYHVWHG�3URGXFWV 

 
 

)RU�VHDVRQDOO\�KDUYHVWHG�SURGXFWV��D�YHKLFOH�PD\�RSHUDWH�IURP�D�ILHOG�ZKHUH�VXFK�SURGXFWV�DUH�
KDUYHVWHG�WR�VWRUDJH��PDUNHW��VWRFNSLOH�LQ�WKH�ILHOG��RU�IURP�VWRFNSLOH�RU�IDUP�VWRUDJH�WR�PDUNHW�RU�IDFWRU\�
XS�WR����PLOHV�ZLWK�D�ORDG�WKDW�H[FHHGV�WKH�PD[LPXP�ORDG�SHUPLWWHG�E\�VHFWLRQ����-������E\�����RQ�
DQ\�WDQGHP�D[OH��JURXS�RI�D[OHV�DQG�JURVV�ZHLJKW���1R�VLQJOH�D[OH�VKDOO�H[FHHG��������OEV���H[FHSW�IRU�
D�WUXFN�ZLWK�RQO\���UHDU�D[OH��ZKLFK�PD\�H[FHHG�WKH�D[OH�ZHLJKW�DQG�JURVV�ZHLJKW�E\����� 
 
7R�EH�JUDQWHG�WKLV�H[FHSWLRQ��QR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�SHUPLW�LV�UHTXLUHG��KRZHYHU��WKH�RZQHU�
RU�UHSUHVHQWDWLYH�RI�WKH�RZQHU�RI�WKH�DJULFXOWXUDO�SURGXFW�VKDOO�IXUQLVK�WKH�GULYHU�RI�WKH�ORDGHG�YHKLFOH�D�
VLJQHG�VWDWHPHQW�RI�RULJLQ�DQG�GHVWLQDWLRQ��ZKLFK�PXVW�EH�SUHVHQWHG�WR�D�ODZ�HQIRUFHPHQW�RIILFH�XSRQ�
UHTXHVW� 
 

9HKLFOHV�XWLOL]LQJ�WKLV�H[FHSWLRQ�VKDOO�EH�UHJLVWHUHG�IRU�WKH 
PD[�JURVV�ZHLJKW��DFFRUGLQJ�WR�VWDWH�VWDWXH����-������ 

�5HIHU�WR�1HEUDVND�%ULGJH�&KDUW� 
 

7KH�SURYLVLRQV�DERYH�GR�QRW�DSSO\�WR�WKH 
1DWLRQDO�6\VWHP�RI�,QWHUVWDWH�DQG�'HIHQVH�+LJKZD\V� 

 
 
([DPSOHV� 

 
 

 

  2ULJLQ   'HVWLQDWLRQ 

)LHOG�RU�6HFWLRQ�LV�   WR   

)LHOG�RU�6HFWLRQ�LV�   WR   

)LHOG�RU�6HFWLRQ�LV�   WR   

)LHOG�RU�6HFWLRQ�LV�   WR   
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)LHOG�RU�6HFWLRQ�LV�   WR   
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)RUP�IRU�2YHUZHLJKW�([FHSWLRQ�IRU 
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PD[�JURVV�ZHLJKW��DFFRUGLQJ�WR�VWDWH�VWDWXH����-������ 

�5HIHU�WR�1HEUDVND�%ULGJH�&KDUW� 
 

7KH�SURYLVLRQV�DERYH�GR�QRW�DSSO\�WR�WKH 
1DWLRQDO�6\VWHP�RI�,QWHUVWDWH�DQG�'HIHQVH�+LJKZD\V� 

 
 
([DPSOHV� 
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)LHOG�RU�6HFWLRQ�LV�   WR   
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+XPDQ�WUDIILFNLQJ�LV�D�JOREDO�SUREOHP�DIIHFWLQJ�PLOOLRQV�RI�SHRSOH�HDFK�\HDU�ZKR�DUH�
LOOHJDOO\�OXUHG�LQWR�IRUFHG�ODERU�DQG�VH[XDO�H[SORLWDWLRQ�WKURXJK�IRUFH��IUDXG��RU�FRHUFLRQ��
7KH�8�6��'HSDUWPHQW�RI�+RPHODQG�6HFXULW\�HVWLPDWHV�WKDW�KXPDQ�WUDIILFNLQJ�LV�VHFRQG�
RQO\�WR�GUXJ�WUDIILFNLQJ�DV�WKH�PRVW�SURILWDEOH�IRUP�RI�WUDQVQDWLRQDO�FULPH��JHQHUDWLQJ�
ELOOLRQV�RI�GROODUV�SHU�\HDU�LQ�LOOLFLW�SURILW���$OO�YLFWLPV�RI�WUDIILFNLQJ�VKDUH�RQH�HVVHQWLDO�
H[SHULHQFH��WKH�ORVV�RI�IUHHGRP� 

7KH�1HEUDVND�6WDWH�3DWURO�KDV�SDUWQHUHG�ZLWK�7UXFNHUV�$JDLQVW�7UDIILFNLQJ���7$7��IRU�
PDQ\�\HDUV�WR�KHOS�EULQJ�DZDUHQHVV��HGXFDWLRQV�DQG�UHVRXUFHV�WR�FDUULHUV��GULYHUV��DQG�RWKHU�
LQGXVWU\�SDUWQHUV�WR�KHOS�WR�FRPEDW�WKH�LQFUHDVLQJ�SUREOHP�RI�KXPDQ�WUDIILFNLQJ� 

7UXFNHUV�$JDLQVW�7UDIILFNLQJ�LV�UDLVLQJ�XS�D�PRELOH�DUP\�RI�WUDQVSRUWDWLRQ�SURIHVVLRQDOV�WR�
DVVLVW�ODZ�HQIRUFHPHQW�LQ�WKH�UHFRJQLWLRQ�DQG�UHSRUWLQJ�RI�KXPDQ�WUDIILFNLQJ��LQ�RUGHU�WR�DLG�
LQ�WKH�UHFRYHU\�RI�YLFWLPV�DQG�WKH�DUUHVW�RI�WKHLU�SHUSHWUDWRUV����7KH�ZD\�WKDW�WKH\�ZRUN�WR�
DFFRPSOLVK�WKLV�LV�WKURXJK�WUDLQLQJ��UHVRXUFHV�DQG�HGXFDWLRQDO�PDWHULDOV� 

7$7�KDV�SURGXFHG�D�OLVW�RI�%(67�35$&7,&(6 
· 7UDLQ�GULYHUV��VWDII��DQG�H[WHUQDO�YHQGRUV�WR�UHFRJQL]H�LQGLFDWRUV�RI�KXPDQ�

WUDIILFNLQJ�� 
· $GRSW�DQG�FRPPXQLFDWH�SROLFLHV�WKDW�H[SOLFLWO\�VWDQG�DJDLQVW�VH[�WUDIILFNLQJ��

LQFOXGLQJ�SXUFKDVLQJ�RI�VH[�� 
· ([WHQG�SROLFLHV�DQG�SUDFWLFHV�WR�VXSSO\�FKDLQV�� 
· (YDOXDWH�SDUWQHUVKLSV�DQG�FRQWUDFWV�WR�GHWHUPLQH�ZKDW�OHYHUDJH�\RXU�FRPSDQ\�FDQ�

XVH�WR�JHW�WUDLQLQJ�PDWHULDOV�RQ�KXPDQ�WUDIILFNLQJ�RXW�WR�\RXU�QHWZRUNV�� 
· 3DUWQHU�ZLWK�ODZ�HQIRUFHPHQW�DQG�JRYHUQPHQW�DJHQFLHV�WR�LQYHVWLJDWH�KXPDQ�

WUDIILFNLQJ�� 
· (GXFDWH�EXVLQHVV�WUDYHOHUV�KRZ�WR�GHWHFW�VLJQV�RI�KXPDQ�WUDIILFNLQJ�ZKLOH�WKH\�DUH�

RQ�WKH�URDG��DW�UHVW�DUHDV��DQG�DW�KRWHOV��DPRQJ�RWKHU�SODFHV�� 
· +RVW�FRUSRUDWH�WUDLQLQJ�HYHQWV�WR�LQFUHDVH�DZDUHQHVV�� 
· 3RVW�VLJQDJH�VKRZLQJ�WKDW�SXUFKDVLQJ�VH[�LV�LOOHJDO�DQG�LV�QRW�WROHUDWHG�� 
· +DQJ�SRVWHUV�GHVFULELQJ�KRZ�WR�FRQWDFW�WKH�1DWLRQDO�+XPDQ�7UDIILFNLQJ�+RWOLQH�� 
· 3URYLGH�MRE�WUDLQLQJ��RSSRUWXQLWLHV��DQG�HPSOR\PHQW�IRU�KXPDQ�WUDIILFNLQJ�

VXUYLYRUV�� 
 
7$7�KDV�DOVR�FRPH�XS�ZLWK�7UDIILFNLQJ�5HG�)ODJV�WR�/RRN�)RU�� 

· /DFN�RI�NQRZOHGJH�RI�WKHLU�ZKHUHDERXWV��QRW�LQ�FRQWURO�RI�,'�SDVVSRUW� 
· 5HVWULFWHG�RU�FRQWUROOHG�FRPPXQLFDWLRQ��QRW�DOORZHG�WR�VSHDN�IRU�VHOI 
· $Q\�PHQWLRQ�RI�PDNLQJ�D�TXRWD�RU�KDYLQJ�D�SLPS�GDGG\� 
· 6LJQV�RI�EUDQGLQJ�RU�WDWWRRLQJ�RI�WUDIILFNHU¶V�QDPH��RIWHQ�RQ�WKH�QHFN�� 
· $�YDQ��59�RU�YHKLFOH�ZLWK�PXOWLSOH�ZRPHQ�LQ�D�PDLQO\�PDOH�DUHD�DQG�RU�GURSSLQJ�

ZRPHQ�RII�DQG�SLFNLQJ�WKHP�XS���-���PLQXWHV�ODWHU 
· 6LJQV�RI�EUXLVLQJ 

 

)RU�PRUH�LQIRUPDWLRQ�DQG�UHVRXUFHV�YLVLW�WKH�7UXFNHUV�$JDLQVW�7UDIILFNLQJ�ZHEVLWH 
WWSV���WUXFNHUVDJDLQVWWUDIILFNLQJ�RUJ� 

+80$1�75$)),&.,1*�$:$51(66 



1HEUDVND�LV�D�0HPEHU�RI�WKH 
&RPPHUFLDO�9HKLFOH�6DIHW\�$OOLDQFH 

 
$Q�DVVRFLDWLRQ�RI�VWDWH�DQG�SURYLQFLDO�RIILFLDOV�UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ�DQG�

HQIRUFHPHQW�RI�WKH�0RWRU�&DUULHU�6DIHW\�/DZV�LQ�WKH�8QLWHG�6WDWHV��&DQDGD��DQG�0H[LFR� 
  
 &RPPHUFLDO�9HKLFOH�6DIHW\�$OOLDQFH 
 �����,Y\�/DQH�6XLWH���� 
 *UHHQEHOW��0'������-���� 
 7HOHSKRQH�����������-���� 
 )D[�����������-���� 
 ZZZ�FYVD�RUJ 

 
7KLV�WUXFN�LQIRUPDWLRQ�JXLGH�LV�FRPSLOHG�DQG�SULQWHG�ZLWK�WKH�LQWHQWLRQ�RI�DVVLVWLQJ�\RX��

WKH�WUDQVSRUWDWLRQ�SXEOLF��LQ�FRPSO\LQJ�ZLWK�VWDWH�DQG�IHGHUDO�UHJXODWLRQV� 
 

:H�KRSH�WKDW�\RX�KDYH�D�VDIH�DQG�VXFFHVVIXO�WULS�LQWR�RU�DFURVV�1HEUDVND� 

0DNH�WKH�&DOO��6DYH�/LYHV� 
<RX�0LJKW�EH�ORRNLQJ�DW�6H[�7UDIILFNLQJ�LI�\RX�VHH« 
· 6LJQV�RI�SURVWLWXWLRQ�LV�WDNLQJ�SODFH 
· :RPHQ�RU�FKLOGUHQ�ORRNLQJ�IHDUIXO��GLVKHYHOHG�RU�FU\LQJ 
· 0XOWLSOH�FDUV�DQG�GLIIHUHQW�PHQG�FRQWLQXDOO\�JRLQJ�LQ�DQG�

RXW�RI�D�UHVLGHQFH 
· 6RPHRQH�EHLQJ�FRQWUROOLQJ��WKUHDWHQLQJ�RU�HYHQ�YLROHQW�

ZLWK�DQ�LQGLYLGXDO 
· ([WUDRUGLQDU\�VHFXULW\�PHDVXUHV�IRU�D�EXVLQHVV�RU�KRPH 

KWWS���ZZZ�WUXFNHUVDJDLQVWWUDIILFNLQJ�RUJ 

&DOO�WKH�1DWLRQDO�+XPDQ�7UDIILFNLQJ 
+RWOLQH�DW��-���-����-�����86� 

�-���-���-������&DQDGD� 



 

 


